ToBapucTBO 3 00MEKEHOI0 BIANMOBIIAJIBHICTIO

«CXIJI ®ITHAHC»

IIpumitku 10 pinaHCOBOI 3BIiTHOCTI 3a mepion,
o 3aKkinuuscs «31» rpyans 2018 p.

1. Indopmauisi npo ToBapuctso.

[ToBHE HaliMEeHYBaHHS

TOBAPUCTBO 3 OBMEXXEHOIO

1 IPUEMCTBA BIAITOBIJTAJIBHICTIO "CXIJI ®IHAHC"
C.Kopoque HallMEHYBaHHS TOB "CXIJ] GIHAHC"
I IPUEMCTBA

OpranizamiifHo-ipaBoBa ¢popma
1 ITPUEMCTBA

TOBAPUCTBO 3 OBMEXXEHOIO
BIITTOBIJIAJIBHICTIO

Kox EJIPTIOY

38421401

IOpunnuna agpeca mianpueMcTBa

03039, m.Kuis, ITPOCIIEKT 40-PI4Ys 2)KOBTHI,
OynuHOK 42-A

Jlata i HoMep 3amucy B €AMHOMY
JIeP>)KaBHOMY PEECTP1 FOPUIANUHUX
oci6 1 ®OII

[Hara 3anucy: 16.10.2012
Howmep 3amnucy: 1266 102 0000 041915

Po3mip 3apeecTpoBaHoro
CTaTyTHOTO KalliTaly, TUC. TPH.

50 000

Po3mip crutaueHOro cTaTyTHOTO
KaIliTajry, THC. TPH.

50 000

Bua misimeaocti mo KBEJ[-2010

64.19 Iami BuaM rpomioBoro nocepeHuITBa
(ocHOBHMI);

64.91 dina"coBUii JI13UHT;

64.92 I BuAM KpeIuTyBaHHS;

64.99 HananHs iHIMX (p1HaHCOBUX MOCTYT (KpiM
CTpaxyBaHHsI Ta NEHCIITHOTrO 3a0e3MeyYeHHsl), H. B. 1. Y.}
66.19 Inma 1onoMi’kHa AISUIBHICTB Y cepl piHaHCOBUX
MOCJIYT, KPIM CTpaxyBaHHs Ta MEHCIHHOTO 3a0€3MeYeHHS

MoxuBi KOpUCTYBayi
(b1HaHCOBOI 3BITHOCTI

3aCHOBHMKH, OaHKH, IT0JIATKOB1, CTATUCTHYHI 1 1HIII
YIOBHOBAKEH1 JepKaBHI OpraHu 1 iHII Cy0'eKTH,
nepea0aveHi YNHHUM 3aKOHOJJABCTBOM

dopMu BeIeHHS
OyXTalTepChKOro 00Ky

Byxrantepcbkuii 001K 31HCHIOE 3a )KypHAIBHO-
OPJIEPHOIO CUCTEMOIO 33 JOMOMOTOI0 IPOTPAMHOTO
cucreMHoro npoaykry 1C: IlignpuemcTBO

CepenHs KUIbKICTh PAIliBHUKIB
ToBapucTBa MPOTATOM 3BITHOTO
nepiogy

1

KepiBHuK

BYTIOINH MUKOJNA OJNNIEKCAHOPOBWNY

I"onoBHUI Oyxranrep

TOB «[IPAUM AY AT JITO»




2. CTHC/IMIA BUKJIAA CYTTEBUX 00/1iKOBUX MOJTITHK.

Ocnosa niozomoeku. OCHOBHI TIOJIOKCHHSI OOTIKOBOI MOJITHKH, BUKOPUCTAHI MPU MiATOTOBII IIi€l
(dinancoBoi 3BITHOCTI HaBeneHO Hipkue. Lli momiTku Oyiau 3acTOCOBaHI JO BCIX MEPiOAIB, IO
HaBeJICHI B Iii (iHAHCOBIN 3BITHOCTI, SIKIIO HE BKA3aHO 1HIIIE.

Ilpezenmauin eanomu. Bci cymu B (hiHAHCOBIH 3BITHOCTI NpPEICTaBICHI B TPHUBHAaX YKpaiHu
(«rpH.»), SIKIIIO HE BKA3aHO 1HIIIE.

OcHoeHi npunyunu 001iK060T nonimuKku

[MpuHIMIHM 00JIIKOBOI TOJITUKA BUKOPUCTAHI IS IMiJTOTOBKHA (DIHAHCOBOI 3BITHOCTI, BUKJIAJCHI
HIDKYE.

Onepauii 3 ino3eMHO0 8aIIOMOI0

(a) ®yHKHioHA/IbHA BAJIOTAa Ta BaJIOTa mpeacTaBieHHsA. Bci cy0’extu B (iHaHCOBOMY 3BITI
ToBapucTBa BUMIPIOIOTECS Y BAJIIOTI MEPBUHHOTO CKOHOMIYHOTO CEPEIOBHINA, B SKOMY CY0’ €KTH
rOCIIO/IapIOBaHHS 3/IIHCHIOIOTHh CBOIO JISUTbHICTD («(yHKIIIOHANbHA BajioTay). HamioHnanbHa BamoTa
VYkpainu, Ykpainceka rpuBHS («UAH») € GyHKIIOHATBEHOIO BaOTO0 s ToBapuctea. Lls
¢diHaHCOBa 3BITHICTH NPEJCTABIEHO B THUCAYaX TPUBEHb YKpaiHU, AKIIO HE BKA3aHO 1HIIE, TOMY
TPUBHS TAKOX € 1 BAJFOTOIO MPEICTABICHHS.

(0) Onepauii B iHo3eMHiii BaaroTi. TpaH3akilii 3 BAIIOTOI0 BIIMIHHOIO BiJl (DYHKIIIOHAJIBHOI BaJIIOTH
(iHOo3eMHa BajOTa) 3A1MCHIOIOTHCS BIAMOBIIHO 10 Kypcy OOMIiHY, IO BCTAHOBJIEHMH Ha Jaary
3MIMCHEHHs TpaH3akuii. Bci MoHeTapHi axkTHBM Ta 3000B’s3aHHS B 1HO3EMHIM  BaJIOTI
IepepaxoByOThCSA 32 OOMIHHUM KypCcOM Ha BIJINOBIAHY JAaTy 3BITy. HeMoHeTapH1 cTaTTi BKa3aHi 3a
ICTOPUYHOIO BapTICTIO IEpepaxoBYIOTbCA 3a OOMIHHUM KypcoM, IO [isiB Ha JaTy BU3HAHHS.
HemonerapHi ctaTTi BKa3aHi 3a CIpaBeJIMBOIO BapTICTIO Ta MEpepaxoBaHi 32 OOMIHHUM KypCOM Ha
JaTy KOJM BiOYJIOCS OCTaHHE BU3HAUCHHSI CIIpaBeuinBoOi BapTocTi. KypcoBi pi3HuIll, 1110 BUHUKAIOTh
B pe3yJIbTaTl pI3HUII OOMIHHUX KypCiB BU3HAIOTHCS B 3BITI PO CYKYIHI NPUOYTKU Ta 30UTKH.

Busznanna ooxody. Jloxin (BUpydyka) BH3HAEThCS B TiM Mipi, B fKIf ICHye HMOBIPHICTB, WIO
€KOHOMIUH1 BUroJu OynyTh HaOyTi ToBapHCTBOM 1 IO BHpYYKa MOXe OyTH JOCTOBIpPHO OIliHEHa,
HE3aJIeKHO B1Jl TOTO, KOJIM 31MCHIOEThCS TUIaTX. Bupydka BU3HAETHCS 3a CIIPaBEeAJIUBOIO BapTICTIO,
AK oTpuMaHa abo Taka, 110 MiJUIsrae OTPUMaHHIO, BPaXOBYIOUH, BU3HAYEHI JOTOBIpPHI YMOBH OIJIaTH
Ta 0e3 ypaxyBaHHS MOJATKIB 1 MUT. TOBapHCTBO OIIIHIOE TIEBHI YMOBU KOHTPAKTIB OO JOXOIB,
11100 BU3HAUUTH B SKOCTI KOT'O BOHA Jli€ — B SIKOCTI MpPHHLIHMIIANA a00 areHTa. J[i1si BU3HaHHS BUPYUYKH
MaroTh OyTH JIOTPUMaHI HACTYIHI YMOBH:

IIpoaasx ToBapiB. Bupyuka Bij npoJaHUX TOBapiB BU3HAETHCS MICI TOro, IK TOBapUCTBO nepeaae
OCHOBHI PU3MKHM Ta BUTOJM, MOB’s3aHI 3 IPOIECOM Mpojaxy; ToBapuCTBO He MpHiiMae ydaTb B
KOHTpOJII TOBapiB, B CTYIEHI, fKa 3a3BUYall aCOIIIOETHCSA 3 MPAaBOM BIIACHOCTI, 1 HE KOHTPOIIOE
peanizoBaHy IPOIYKIIII0; CyMa BUPYIKHA MOXKe OyTH HaJiiHO OIlIHEHA; €KOHOMIYHI BUTO/TH, TIOB'sI3aH1
3 TPaH3aKLiIMU € BIPOTIIHUMH ab0 OYiKyBaHI BUTPATH, MOB'A3aHI 3 TPaH3aKLIIMHU, MOXYTb OyTH
HaJIMHO OIIHEH].

Hapanus mocayr. Bupyuka BiJ HajaHHS MOCITYT BU3HAETHCA KOJIM CyMa BUPYYKH MOXKe OYyTH
HaJIHHO OIlIHEHA; €KOHOMIYHI BUTOJIM BiJ 3MIMCHEHHS TPaH3aKIlii € BIPOTIAHUMU; ICHY€E HaJllHE
BUMIPIOBaHHS CTajii 3aBEpIIEHOCTI TpaH3aklii B OanaHCi, 1 € HaAilHE BUMIPIOBAHHS BUTpAT JUIA
MPOBEACHHS YTOIM 1 BUTPAT IS 11 3aBEPIICHHS.



IIpouenTHuii goxia. /s oriHku BCix (iHAHCOBHX IHCTPYMEHTIB 32 aMOPTHU3AIIITHOIO BapTICTIO Ta
NPOIEHTHUX (DIHAHCOBUX AaKTHBAX, KIACH(PIKOBAaHUX K NMPU3HAUEHHUX IS MPOJNAXKY, NMPOLEHTHI
JOXOJM YU BUTPATH BU3HAUCHI 3 BUKOPHUCTAHHSIM METONy €(DEeKTHBHOI MPOIEHTHOI CTaBKU aKTHBY,
SKa € CTaBKOI JUCKOHTYBaHHS OYIKYBaHWX MaiOyTHIX TPOIIOBUX BHILIAT a00 HAIXOKEHb Ha
OUYIKyBaHUH CTPOK YTpUMaHHS (PiHAHCOBOTO IHCTPYMEHTY a00 Ha OLIbII KOPOTKHHA TEPMiH, MpHU
HEOOXiTHOCTI, 10 Y1CcTOi OaTaHcoBOi BapTOCTI (HiHAHCOBOTO aKTUBY a00 3000B's13aHHs. [IpoueHTHHI
JIOX1]1 BKITFOYAETHCS JI0 CKIIaay (piHAHCOBUX JIOXOIIB Y 3BITI PO CYKYITHUH JTOXi]I.

TITooamku

IloTroununii mogartok Ha npudyTok. [loTOYHI MOXOIM MOJAATKOBUX aKTHBIB 1 3000B's3aHp Ha
MOTOYHUI TEpioJ OLIHIOITHCA 332 CyMOIO, IepeadadeHoi A0 BiAIIKOAYBaHHS Bia abo 110 cruiaTtu
MOJIATKOBHX 3000B’s13aHb. [10JaTKOBI CTAaBKM Ta MMOIaTKOBE 3aKOHOIaBCTBO, 0 3aCTOCOBYIOTHCS IS
PO3paxyHKY JaHOI CyMH € Ti, K1 JIFOTh a00 MO CyTi MPUKHATI HA 3BITHY JaTa.

[ToTouHwmit MOIaTOK Ha MPUOYTOK, IO BIIHOCUTHCS J0 CTaTEH, BU3HAHUX O€3MocepeaHbO B KaIliTalli,
BU3HAETHCA Yy CKJIaJl Kamitaly, a He B 3BiTI mpo npuOyTtku i 30utku. KepiBunrso ToBapucrta
MEepIOUYHO 3IIMCHIOE OIIHKY MO3MIH, BiIOOpaXEHUX Yy MOJATKOBUX JEKJIapamlisX, MIOA0 SKHX
BIJIMTOBITHE TIOJIATKOBE 3aKOHOIABCTBO MOXE OyTH TO-Pi3HOMY IHTEpPIPETOBaHE, 1 32 HEOOXITHICTh
CTBOPIOE PE3CPBH.

BincTpouenuii momartok. BincTpodeHuii TOJATOK PO3PAXOBYETHCS 3a METOAOM OallaHCOBHX
3000B's13aHb CTOCOBHO THMMYACOBHX PI3HHIIb Ha 3BITHY JIaTy MIX IMOAATKOBOIO 0a30i0 aKkTHBIB Ta
3000B's13aHb Ta X 0aJlaHCOBOIO BAPTICTIO JUIs IiJIeH (iHAHCOBOI 3BITHOCTI.

Biacrpoueni momaTkoBi 3000B's13aHHS BUZHAKOTHCS IS BCIX THMYACOBUX PI3HHUIIb, 32 BUHATKOM:

Je BIIKIAJCHE TOJATKOBE 3000B'I3aHHS BUHUKAE B PE3yJbTaTi IMEPBICHOTO BU3HAHHS TYABLIY,
aKTHBY a00 3000B's13aHHSI 32 YTOJI010, sIKa HEe € 00'€IHAHHSM ITiIIIPUEMCTB Ta, HA MOMEHT 31HCHEHHSI
oreparii, He BIUIMBAa€ Hi Ha OyXraJaTepchbKuil MpHOYTOK, aHi HAa OMOJATKOBYBaHHMW NMPHOYTOK UM
30UTOK;

y BIJHOILIEHHI OMOJATKOBYBAaHHWX THUMYAaCOBHUX PI3HMIIb, MOB'I3aHUX 3 IHBECTULISMU B JIOYIpHI Ta
acoliiioBaHi KOMIIaHII Ta YacTOK Y4YacTi y CHUIbHHUX MIANPUEMCTBAX, /1€ TEPMIHU 3MEHILICHHS
THMYacOBUX PI3HMIIb MOKYTh KOHTPOJIIOBATUCS Ta ICHYE WMOBIPHICTH TOTO, III0 TUMYAcOBa PI3HULS
He OyJie 3MEHIIIeHa B OCSY)KHOMY MailOyTHbOMY.

Biactpoueni momaTkoBl aKTUBM BU3HAIOTHCSA MJIsi BCIX TUMYACOBUX PI3HUIb, HEBUKOPUCTAHUX
MOJITATKOBMX MIJIBI 1 HEBUKOPUCTAHUX MOAATKOBUX 30UTKIB, B Tiil Mipi, B sIKiif iCHY€ IMOBIPHICTB, 1110
MOJAaTKOBUH TpHOYTOK Oyae [JOCTYITHUM 3HOBY BIJIHOCHO TII€BHOI THMYAacoBOi pI3HHUII, 1
HEBUKOPHUCTAHI MOAATKOBI KPEIUTH 1 HEBUKOPUCTAHI MOAATKOBI 30MTKH MOXYTh OyTH BUKOPHUCTaHI,
3a BUHATKOM:
- [e BigknageHi NoAaTKOBi akTMBW, MOB'sS3aHi 3 BiAHIMAHHAM TUMYaCOBUX Pi3HMLb, SIKi BUHUKAKTb B pe3ynbTarti
nepBiCHOrO BU3HaHHA akTnBy abo 3000B'A3aHHA B pe3ynbTaTi TpaH3akuil, ki He € 06'egHaHHAM nignpueMcTs Ta,

Ha MOMEHT 34iMCHEHHs1 ornepaljii He BNNMBalTb Hi Ha OyxranTepcbkuii NpubYTOK, aHi Ha onoJaTKOBYBaHWN
NpuBYTOK YN 36UTOK;

- WoAO0 TMMYAcOBUX Pi3HMLb, NOB'A3aHMX 3 iHBECTUUISMWU B OOYipHI Ta acouiioBaHi KOMMaHii Ta 4acTok yyacTi y
ChinbHUX NiANpMEMCTBaX, BiACTPOYEHi MOAATKOBI aKTMBW BU3HAIOTLCS TiNbKU B Till Mipi, B Kl iCHye NMOBIPHICTb
TOro, WO TUMYacoBa pi3HuLsa Gyae BigHOBNEHA B OCSXKHOMY ManibyTHbOMY i Oyae oTpumaHuWin onogaTKoBYBaHUIA

NpuByTOK, NPOTU SIKOrO TUMYACOBI Pi3HML MOXYTb OYTU BUKOPUCTaHI.

banancoBa BapTicTh BiACTPOYEHHX IOJATKOBHX AaKTHMBIB NEPEBIPAETbCS HA KOXHY 3BITHY JaTy Ta
3MEHIIY€EThCA Y TIM Mipi, B sIKil OLbIlIe HE ICHY€E IMOBIPHICTb, 1110 JOCTATHIN MMOAATKOBUMA MPUOYTOK
Oyze nocTynHHiH, 11100 Bci a00 yacTHHA BIICTPOUEHUX MOJATKOBUX aKTUBIB Oy/M O BUKOPHUCTaHI.

HeBu3zHani BificTpoUueHI MOJATKOBI aKTUBH TEPETIISAAI0THCS HAa KOXKHY 3BITHY JJaTy Ta BU3HAIOTHCS B
Til Mipi, B SKii € BIpOTiAHICTH TOrO, L0 MaHOYTHIM OMOJATKOBYBAaHMM NPUOYTOK JI03BOJIUTH
BHKOPHUCTOBYBATH BiJICTPOYCHI IMOJJATKOB1 aKTUBH 110 TIOBUHHI OYTH BiTHOBJICHI.

BincTpoueHi mogaTkoBi aKTUBH Ta 3000B'I3aHHS PO3PAaXOBYIOThCS 32 MOJATKOBUMHU CTaBKaM, SKi, K
OYIKY€EThCS, OyIyTh 3aCTOCOBYBATHICS B POIli, KOJM aKTUBU OyAyTh peali3oBaHi, 3000B’s3aHHS
MoraiieHi, IpyHTYIOUHCh Ha CTaBKaX OINOJATKyBaHHA (Ta MOJAaTKOBOMY 3aKOHOJABCTBI), sKi Oynu
MPUAHATI a00 MO CyTi BCTYNHWIN B CUJTy Ha 3BITHY JaTy.



Binknagenuit moaaTok, Mo BiJHOCUTHCS 0 CTaTel, BU3HAHUX HE B MPUOYTKY ab0 30MTKY, TAKOX HE
BU3HAETbCA Yy CKJIaal mnpuOyTrky abo 30uTKy. BinkmazeHi MONAaTKOBI CTaTTi, BU3HAIOTHCS B
CHIBBIHOIIICHHI 0 OCHOBHOI Yrojid, a0 B CKJIai 1HIIOTO CYKYITHOTO JIOXOy a00 Oe3MocepeIHbO Y
CKJIQJIi KarmiTany.

Biactpodeni mogaTkoBi aKTUBU Ta BIJACTPOYEHI MOJAATKOBI 3000B'sI3aHHS 3aYUTYIOTHCS OJUH MPOTH
OJTHOTO, SIKIIO € IOPUAUYHO 3aKpilIeHe PABO 3aiKy MOTOYHUX MOJATKOBUX aKTHBIB 1 3000B's13aHb, 1
BIIKJIQJICH]I TIOJIaTKM BITHOCSATHCSA JIO OJHIET 1 Ti€l ) OMOJATKOBYBaHOI KOMIIaHIi Ta TOJaTKOBOTO
Oprasy.

Ochoeni 3acoou. OCHOBHI 3acoOM OOIKOBYIOTBCS 3a IIEPBICHOIO BapTICTIO 3a BHUPaXyBaHHIM
HAKOMMYEHOI amopTu3amii Ta / abo HaKOMWYeHWX 30WUTKIB BiJ 3HELIHEHHs, SKIIO Taki €. Taka
BapTICTh BKJIIOYA€E BApTICTh 3aMiHM CKJIAJJOBUX YaCTHH Mal{Ha, MAIIMH 1 YCTaTKyBaHHS Ta BUTPATH I10
MO3UKaxX Uil JOBIOCTPOKOBHX OYyHIBEIBbHHX NPOEKTIB, SKIIO BOHU BIANOBIAAIOTH KPUTEPIsM
BU3HAHHS.

HeszaBepuiene Oy[iBHHITBO BKJIIOYa€E B ceOe BUTpATH, O€3MOCEPEIHBHO MOB's3aHi 3 OyJiBHUIITBOM
HEpPYXOMOCTi, OyaiBeslb Ta 0oOJaJHAHHS, a TaKOX BIJAMOBIAHI 3MiHHI 1 MOCTIMHI HaKJIaJHI BUTpATH,
MOB's13aHi 3 OyIIBHUIITBOM. 3HOC aKTHBIB, TOYMHAETHCS TOJIi, KOJIM BOHH T'OTOBI 0 POOOTH.

[lomanpini BUTpaTH BKIIOYAIOTHCS A0 OalaHCOBOiI BapTOCTI aKTUBIB, TIJIBKUA TOMl, KOJU ICHYE
IMOBIPHICTB TOTO, IO MallOyTHI €KOHOMIYHI BHTOJIH, TIOB'SI3aHI 3 I[I€I0 CTATTCI0 OyIyTh HAIXOIUTH
no ToBapucTBa, 1 BapTiCTh aKTHBY MOXXHA JIOCTOBIpHO OLIHUTH. Bci iHIII BUTpaTH Ha PEMOHT 1
TeXHIYHEe 00CITyTOBYBaHHS BiIOOPaKalOTHCS y 3BiTi PO CYKYITHUH TOXiA MO Mipi IX BAHUKHEHHSI.

AmMopTu3alis AKTHBY MOYMHAETHCS, KOJIH BIH CTa€ MPUAATHUM JII BUKOPUCTAHHS, TOOTO KOJIM MICIE
po3TalryBaHHS 1 CTaH aKTUBY 3a0e3IMEYylOTh MOr0 BHKOPUCTAHHS Yy BIAMOBITHOCTI 3 HamipaMu
KepIBHHUIITBA. AMOpPTH3allisi aKTUBY NPUIHHSIETHCS OJHOYACHO 3 TPUITMHCHHSM HOrO BH3HAHHS.
AMopTu3allisi He TPUITHHSETHCS, KOJIM BUHUKAE TIPOCTIH aKTHBIB a00 BOHHM BHIAISIOTHCS 3 aKTUBHOTO
BUKOPHUCTAHHS Ta IPU3HAUEH] JJIsl yTUIi3allii, IKIO0 BOHU BKE MOBHICTIO 3HEIIHUJIHICS.

AMopTH3aIlisi po3paxoBYETHCS JIHIHHAM METOAOM TPOTSATOM CTPOKY KOPHCHOTO BHUKOPHCTAHHS
AKTHUBIB.

[IpunuHeHHs BU3HAHHA OCHOBHUX 3ac00IB BiOyBaeTbcs micid iX BUOYTTS a00 KOJIM HeEMae
MailOyTHIX €eKOHOMIYHUX BUTOJ, SIKI OUIKYIOThCSI BiJl HOro BUKOpUCTaHHA abo yTuiizauii. bynb-sxkuii
puOyTOK abo 30UTOK BiJ] CIIMCAHHS aKTUBY (pO3paxoBaHi sIK PI3HUL MK YUCTUMH HAJXOIKEHHIMU
BiJl BUOYTTs Ta 6aJlaHCOBOIO BapTICTIO aKTHUBY) BKIIIOYAIOTHCA 10 3BITY PO NPUOYTKH 1 30UTKHU B pasi
MPUNTMHEHHS BU3HAHHS aKTHBY.

3anuiikoBa BapTiCTh AaKTHBIB, TEPMiIH KOPHUCHOTO BHKOPUCTaHHS Ta METOAM aMOpTH3allil
MEPerysiIaloThbesl B KIHII KOXKHOTO 3BITHOTO POKY I KOpPUTYIOTbCS MEPCIEKTHBHO, SKIIO 1€
HEeoOX1IHO.

Openoa. Bu3HavyeHHS TOTO, UM € yroja OpeH010, a00 Ui MICTUTh BOHA O3HAKU OPEHH, 3aCHOBAHE
Ha aHali3l 3MICTY Yroiu Ha JAaTy MoyaTKy Aii JoroBopy. Y paMKax Takoro aHajizy MOTpiOHO
BCTAaHOBUTH, UM 3aJIS)KUTh BHKOHAHHS JOTOBOPY BiJl BUKOPWUCTAHHS KOHKPETHOTO aKTHBY abo
aKTHBIB, 1 UM MEPEXOAUTh MPAaBO KOPUCTYBaHHS aKTHBOM a00 aKTHBAMHU B Pe3y/bTaTi AaHOI Yroau
B1JI OJIHI€T CTOPOHU A0 1HIINH, HABITh SKIIO 1€ HE BKA3YETHCS B IOTOBOPI SBHO.

ToBapucTrBo sik opengap. @iHaHCOBI OpeHIH, SKi MepeaaoTh TOBApUCTBY NPAKTHYHO BC1 PU3HKH
Ta BUTOJM, NOB'SI3aH1 3 MPABOM BIJIACHOCTI Ha 00'€KT JII3UHTY, KaliTali3ylIOThCsl HAa MOYATKy TEPMIHY
OPEHJIM 3a CIpaBeIIMBOIO BapTICTIO OPEHIOBAHOTO MaifHa, a0o0, SIKIIO BOHA HIDKYE, 3a MOTOYHOIO
BapTICTIO MIHIMaJIbHUX OPEHAHMX IUIaTexkiB. OpeHIHI IIaTeXi PO3NOAUIAIOTHCS MK (PIHAHCOBUMU
BUTpaTaMH Ta 3MEHIICHHSAM 3000B'A3aHHSA 3 OPEHIM TaKUM YHHOM, 1100 3a0e3MeYuTH MOCTiHHY
CTaBKy BIJICOTKIB Ha 3aJMIIOK 3000B's3aHHs. DIHAHCOBI BHUTpaTH BiJIOOPAXKaIOThCS y CKIIAMIL
(iHaHCOBUX BUTPAT Y 3BITi NPO MPUOYTKHU 1 30UTKH.

Onnak, K110 HeMae OOTPYHTOBAHOI BIIEBHEHOCTI B TOMY, 1110 TOBaprUCTBO OTpUMAE MPABO BIACHOCTI
HANPUKIHII CTPOKY OPEHIH, aKTUB aMOPTH3YETHCS MPOTATOM HAMMEHIIOTo i3 CTPOKY KOPHUCHOIO
BUKOPHUCTAHHS aKTUBY 1 TEPMiHY OPCHJIU.



[TnaTexi 3a omepaTUBHHUM JII3MHTOM BU3HAIOTHCS SK BUTPATH OMEPAIIHOI MISIIBHOCTI B 3BITI MPO
¢biHaHCOBUI pe3yabTaT Ha MPSIMOIHIKHINA OCHOBI IPOTSATOM CTPOKY OPEHJIH.

ToBapucTBo sik opeHaoaaBenb. /[oroBopu opeHau, 3a SkuMU TOBapUCTBO HE MEpeAae MPaKTHYHO
BCl PM3MKHU Ta BUTOJM BiJ BOJIOJIHHS aKTUBOM, KIacH(iKyIOThCS sSIK omepauiiiHa openna. IlepsicHi
NpsiMi BUTPaTH [0 MaJd MIClIe B OTEpAIHIA OpeHMdl, MO0MAaThCA JO0 OallaHCOBOiI BapTOCTI
OpPEH/IOBAHOTO AKTHBY 1 BU3HAIOTHCS MPOTITOM TEPMiHY OPEHIM Ha THUX XKE IMiJCTaBaX, K JOX1I BiJ
OpEH/IH.

OpenpHi MmIaTexi mo onepamniiiHii opeHl BU3HAIOTHCS K BUTPATH ONEpaLiiHOl MisSUIBHOCTI B 3BITI
po (GiHAHCOBI PE3YJIBTATH Y TIEPi0Ii, KOJIM BOHH OyiH 3apo0IieHi.

Bumpamu 3a nosuxamu. Butpatu Ha m103uKkd, Oe3mocepenHbO BiIHECEHI 10 NpUIOaHHS,
OyIiBHHMIITBA a00 BUPOOHMIITBA aKTHUBY, SIKMK OOOB'I3KOBO MOTPEOYE CYTTEBOrO IMEpioAy vacy, oo
HiArOTYBaTH HOTO 0 BUKOPUCTAHHS 32 MPU3HAUYEHHAM a00 MPOAaXy, KamiTali3yloThcs K YacTUHA
BapTOCTI BIJIMOBIIHUX aKTHBIB. Y Ci 1HIII BUTPATH 3a NMO3WKAMH BiIHOCSATHCS HA BUTPATH B MEPIOAl X
BUHUKHEHHS. BUTpaTu Ha MO3MKM BKJIIOYAIOTH BUIUIATY BIJICOTKIB Ta iHINI BUTpaTH, AKki TOBapuUCTBO
Oepe Ha ceOe y 3B'13KY 3 OTPHMAaHHSM ITO3UKOBUX KOIITIB.

Hemamepianvni akmueu. HemarepiaabHi akTHBH, NpUAOaHI OKPEMO, MEPBICHO OIIHIOIOTHCS 3a
cobiBapricTio. ITicis mepBicHOTO BU3HAHHS HeMaTepiajabHI aKTHBHU BiIOOpaKarOThC 32 COOIBAPTICTIO
3a BUpaxyBaHHSIM HaKONHMYEHOI aMOPTH3allii Ta 30MTKIB BiJl 3HELIHEHHSI, SKIIO TaKi €.

BHyTpiliHBO CTBOpEHI HemaTepiaibHiI aKTHBH, 32 BUHATKOM KalliTali30BaHUX BUTPAT Ha PO3POOKY,
HE KaIliTali3yIOThCs, 1 BUTPATH BiOOPa)KalOThCS y 3BiTI MPO JOXOAU B PIK, B SIKOMY IOHECEHI
BUTPATH.

KopucHuii CTpOK BUKOPHCTaHHS HEMaTepialbHUX AaKTHBIB OIIHIOIOTHCS SK OOMeXeHHid abo
HEOOMEKEHHH.

HemarepianpHi akTHBH 3 OOMEXEHHM CTPOKOM KOPHUCHOTO BUKOPUCTAHHS aMOPTU3YIOTHCS MPOTSATOM
iX CTPOKY KOPMCHOI'O BUKOPUCTAHHS.

HemarepianpHi akTHBH 3 OOMEXEHHM CTPOKOM KOPHCHOTO BHKOPHCTAHHS aMOPTH3YIOTHCS TIPOTITOM
X KOPUCHOI'O €KOHOMIYHOT'O )KUTTS 1 OL[IHIOIOTHCS Ha MpeIMeT 3HEI[IHEHHs, KOJIU € BCl 03HaKa TOro,
10 HeMaTeplalbHUIM aKTUB MO)Ke OyTH 3HeliHeHui. TepMiHM aMopTHU3allli Ta METOAM HapaxXyBaHHS
amopTu3aulii JuIsi HeMaTepialbHUX AaKTHBIB 3 BH3HAUEHHMM CTPOKOM KOPHUCHOI'O BHMKOPHUCTaHHS
MEPerysIaloThbCcsl MPUHAWMHI B KIHI[I KOXXHOTO 3BITHOIO Mepioay. 3MIHHM OYIKYBAaHOTO CTPOKY
KOPHUCHOTO BUKOPUCTAHHS a00 04iKYyBaHOTO CHIOXHBAHHA MailOyTHIX €eKOHOMIYHMX BHT1J, YTIJICHUX B
aKTHBI BPaxOBYIOThCS 3a JOMOMOIOI0 3MIHU TEPMiHY a00 MOPSIKY aMOpTHU3allii, Mpu HEOOX1IHOCTI, 1
BPaxOBYIOThCS SIK 3MiHM B OOJIKOBHMX OIlIHKax. AMOPTH3aliiiHI BiipaxyBaHHS MO0 HeMaTepialbHUX
aKTUBIB 3 OOMEKEHUM CTPOKOM KOPHUCHOTO BUKOPHUCTAHHS BU3HAIOTHCS Y 3BITI PO JOXOJHU Y CKJIa/l
BUTpAT BIAMOBITHO 0 QYHKIIIT HEMaTepiadlbHUX aKTHUBIB.

HemarepianpHi akTHBH 3 BU3HAYEHHM CTPOKOM KOPHCHOTO BUKOPHCTaHHS HE aMOPTU3YIOTHCS, TPOTE
TECTYIOTBCS Ha 3HELIHEHH IOPiuHO a00 1HAMBIyalbHO, a00 Ha PiBHI reHepyo4oi oauHuI. OiHkKa
aKTHBIB 3 HEBU3HAUYEHUM TEPMIHOM KOPHCHOTO BHKOPHCTaHHS WIOPIYHO MEPETJIAIAEThCS IS
BU3HAYECHHS MIATBEP/UKCHHS NPOJOBXKEHHS BHKOPUCTAHHS AaKTHBIB 3 HEBHU3HAYEHUM TEPMiH
BUKOPUCTAHHS. SIKIIO HI, TO 3MiHa TEPMIHY KOPHUCHOIO BUKOPHMCTAaHHS BiJ HEBU3HAYEHOIO J0
KIHLIEBOT'O POOMUTHCS Ha MEPCHEKTUBHIN OCHOBI.

[TpuOyTok um 30MTOK Bix BUOYTTS HEMaTepialbHUX aKTHBIB BU3HAYAETHCS SK PI3HULSA MIXK YHCTOIO
BUPYYKOIO BiJl BUOYTTA Ta 0ajlaHCOBOIO BapTICTIO Ta BPAaXOBYETHCS B 3BITI MPO JOXOIU B CTATTI
CIMCAHHS aKTHBIB.

Ilepgicne uznanna ma nooanvuia OUinKa hinancosux incmpymenmie
DiHaHCOBI AKTUBH
IlepBicHe BU3HAHHS Ta OI[IHKA

diHaHCOBI aKTUBH, 110 3HaxXoIAThCS y chepi aii MCD3 (IAS) 39, knacudikyroTbCs BIAMOBIAHO SIK
(hiHAaHCOB1 aKTHBH, IEPEOIIHIOBAaHHI 3a CHPABEIJIMBOIO BAPTICTIO uepe3 MpuOyTOK abo 30HUTOK,



MO3MKHU Ta JeOITOpchKa 3a00pPTrOBaHICTh, IHBECTHII1, YTPUMYBaHI 10 MoraiieHHs, (iIHaHCOB1 aKTHBH,
HasBHI JJIS TPOJAaxy; MOXiJHI IHCTPYMEHTH, BH3HAUYCHI B SKOCTI 1HCTPYMEHTIB XeIDKYBaHHS NpHU
e(heKTUBHOMY XeKyBaHHI. ToBapucTBO Kiacudikye cBOi (piHAHCOBI aKTHBHM IPHU iX MEPBICHOMY
BHU3HAHHI.

@diHaHCOBI aKTHBH, 32 BUHATKOM ()IHAHCOBUX AaKTHBIB, IO MEPEOLIHIOIOTHCS 3a CIPaBEATUBOIO
BapTICTIO 4Yepe3 NpUOYTOK abo 30HMTOK, CIIOYATKy BH3HAIOTHCS 32 CIPABEAJIUBOIO BaPTICTIO,
30UIbIIEHOI0 Ha Oe3mocepeHbO MOB'sI3aHI 3 HUMU BHUTpaTH 1o yroai. Bci yroam 3 kymiBm a6o
npoaaxy (iHAHCOBMX AaKTHBIB, IO BHMAaraimTh IOCTaBKY aKTHBIB B TEPMiH, YCTaHOBIIOBaHUU
3aKOHOJIAaBCTBOM a00 TpaBUJIAMHU, NMPUHHITAMHU Ha TIEBHOMY PUHKY (TOPTiBJIs Ha «CTaHIAPTHUX
yMOBax»), BU3HAIOTHCS HA JaTy YKJIaJAEHHsS Yroiu, TOOTO Ha naTy, koiau ToBapucTtBo Oepe Ha cebe
3000B's13aHHS KYITUTH 200 TPOJIaTH aKTHUB.

IMoganpmia oninka
[Tomanpira orminka (iHAHCOBHX aKTHUBIB HACTYITHUM YHHOM 3aJICKUTh BiJl 1X KiIacuQikarmii

DiHAHCOBI aKTHMBH, 10 NEPEONIHIITHCA 32 CINPaBeJIMBOK BAPTICTIO 4Yepe3 MpUOYTOK a0o0
30MTOK

Kareropisi «¢iHaHCOBI aKTHBH, 110 MEPEOIIHIOIOTHCS 3a CIPaBEAIMBOIO BApTICTIO uepe3 MPUOYTOK
a00 30uTOK» BKJIIOYAE (piHAHCOBI aKTHWBH, MPU3HAUEHI JUIsI TOPTiBIi, 1 (piHAHCOBI aKTHUBH, BiJHECEHI
IOpy TEpBICHOMY BH3HAHHI B KaTETOPil0 IEPEOLIHIOBAaHMX 3a CIPABEIJIMBOIO BapTICTIO dYepes
npubyTok abo 30uTOK. PiHAHCOBI aKTHUBH KIACH(IKYIOTHCS SIK YTPUMYBaHi U MPOJAXy, SKIIO
BOHM MpuadaHi 3 METOI MNpoAaxy B HalOmmwkuomy MailOytHboMy. I[loxigHi iHCTpYMEHTH,
BKJTIOYAIOUH BiJJOKpeMJIeHI BOYJIOBaHi MOXiAHI IHCTPYMEHTH, TAaKOXK KIACU(DIiKYIOThCS SK MPU3HAYCHI
IUISL TOPTiBJi, 32 BHHSATKOM BHIIQJIKIB, KOJM BOHU BH3HAYAIOTHCS SIK IHCTPYMEHTH €()EKTHBHOTO
xemKyBanHs 3riiHo MC®3 (IAS) 39.

@DiHaHCOBI aKTUBH, 110 MEPEOLIHIOIOTHCS 3a CIPaBEIIMBOIO BapTICTIO Yepe3 NpuOyToK abo 30MTOK,
BpaxoOBYIOThCS B 3BITI Tpo (HIHAHCOBHM CTaH 3a CIPABEIJIUBOIO BapTICTIO, a YHCTI 3MIHU
CIpaBeIJIMBOI BAPTOCTI BU3HAIOTHhCA Y CKJIAAl BUTpAT MO (piHAHCYBaHHIO (HETaTHBHI YUCTI 3MIHM
cIpaBeyIMBOi BapTocTi) abo y cCKkiaal A0XoA4y BiA (iHAHCYBaHHS (HO3UTHBHI YHCTI 3MIHU
CIpaBeIIMBOI BapTOCTi) B 3BITI Hpo MpUOYTKH 1 30MTKU. DiHAHCOBI AKTUBH, BHM3HAYECHI IpH
MEePBICHOMY BH3HAaHHI B SIKOCTI TEPEOIIHEHUX 3a CIPaBEUIMBOI0 BApPTICTIO depe3 MpUOYTOK abo
30MTOK, BITHOCSATBCS J10 11i€i KaTeropii Ha JaTy MepBICHOrO BU3HAHHS Ta BUKJIIOYHO MPU TOTPUMAaHH1
kputepiiB MCO3 (IAS) 39.

ToBapucTBo aHamizye (iHAHCOBI aKTHBH, IpPHU3HAYEHI JUIsl TOPriBJi, BIAMIHHI BiJl HOXIJIHUX
IHCTPYMEHTIB, Ha MpeAMET JOPEYHOCTI JOMYIIEHHS @pO HASBHICTb HaMIpy IX MpOJaxy B
HailOmkyoMy MaiOyTHROMY. SIKIIO B PIJIKICHUX BUMAJAKax TOBapUCTBO HE B 3MO31 3J1HCHIOBaTH
TOPTiBIAI0 LMMH aKTHUBaMMU Yepe3 BIACYTHICTh AaKTMBHMX pPHUHKIB JJIsl HUX, TOBapUCTBO MOXKe
OPUAHATH pIlIEHHS Npo mnepekBaidikaniio AaHuxX akTUBiB. [lepeknacudikallisi Takux akTHUBIB B
KaTeTropit0 TO3UK Ta Je0ITOPChKOI 3a00pProBaHOCTI, 1HCTPYMEHTIB, HasBHUX IS TMPOJaXy, abo
(GiHAaHCOBUX I1HCTPYMEHTIB, YTPUMYBAaHUX JO I[IOTAIlIEHHS, 3aJE€XHUTh BiJ XapakTepy aKTUBY.
[IpoBenenuii anamiz He poOWTH BIUIMBY Ha (PIHAHCOBI aKTUBH, KiIacH(PIKOBaHI SIK aKTHUBU IO
MIEPEOLIIHIOIOTHCS 3a CIIPaBeUIMBOIO BAPTICTIO yepe3 MPUOYTOK ab0 30UTOK, B CHIIy BUKOPHCTAHHS
ToBapucTBOM MOKJIMBOCTI OOJIIKY 3a CIIPaBEAIUBOIO BapTICTIO, OCKIIBKY Il IHCTPYMEHTH HE MOXKYTh
OyTH nepekiacu(pikoBaHi Micis MEPBICHOIO BU3HAHHSL.

[ToximHi 1HCTpyMeHTH, BOYAOBaHI B OCHOBHI JIOTOBOPU, BpPaxOBYIOTbCA SK OKpeMi IOXiJHI
IHCTpYMEHTH Ta BiOOpaXkaroThCs 3a CHPABEAJIMBOIO BApTICTIO, AKIIO MPUTaMaHHI iM E€KOHOMIYHI
XapaKTePUCTHKH Ta PU3UKHA HE € TICHO TMOB'SI3aHUMH 3 PH3MKAMH 1 XapaKTePHUCTHKAMH OCHOBHHUX
JIOTOBOPIB, 1 I OCHOBHI JOTOBOPM HE MpPH3HAYEHI JUIA TOPTiBIi 1 HE KIACH(]IKYIOThCS SIK
MIEPEOIIIHIOBAaHH]I 3a CIPaBEIJIMBOIO BapTICTIO uepe3 mpuOyTok abo 30mTok. BOymoBani moximHi
IHCTPYMEHTH TaKOTO POy OIIHIOIOTHCS 3a CIIPAaBEUIMBOIO BAPTICTIO, a 3MiHHM iX CIIpaBeIIMBOI
BAapTOCTI BU3HAIOTHCS y MPUOYTKY abo 30uTky. Ilepernmsam mopsiaky oOiiky BigOyBaeTbes JUIIE Y
BUMAJKY 3MIH B YMOBax JIOTOBOpPY, IO NPHU3BOJATH OO ICTOTHOI 3MIiHM TPOLIOBHUX MOTOKIB, fKi
noTpiOHI Oyyin O B IHIIOMY BHUMAJKY.



Io3uku Ta 1ediTopchka 3a00proBaHicTh

[Tozuku Ta pebiTopchka 3a0OpPrOBaHICTh SIBISIFOTH COOOIO0 HEMOXimHI (IHAHCOBI aKTUBU 3
BCTAHOBJICHUMH a00 0OyMOBJICHUMH BHUIUIATaMH, SIKI HE KOTUPYIOTHCS HA aKTUBHOMY pUHKY. Ilicis
NEPBICHOTO BU3HAHHS (PIHAHCOBI aKTHUBU TAaKOTO POAY OIL[IHIOIOTHCS 32 aMOPTHU30BAHOKO BapTICTIO,
BU3HAYYBaHOI 3 BUKOPUCTAHHSAM METOAY €()EKTUBHOI MPOLIEHTHOT CTABKH, 32 BUPaXyBaHHIM 30UTKIB
BiJl 3HEIIHEHHS. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCS 3 YpaxyBaHHSIM TUCKOHTIB ab0 mpemiid
pu Opua0aHHI, a TAKOXK KOMICIHHMX a0o0 BHTpaT, sIKIi € HEBIJEMHOK YaCTUHOKW e(EeKTHBHOI
NPOIEHTHOI CTaBKH. AMOpPTH3allii HAa OCHOBI BHUKOPUCTaHHA €(QEKTHBHOI MPOLEHTHOI CTaBKU
BKJIFOYAETHCS JI0 CKJIQAy JOXOJIB Bia (hiHAHCYBaHHS B 3BITI Ipo NpuOyTKH abo 30uTku. Butpartu,
0OyMOBJIEHI 3HEIIHEHHSM, BU3HAIOTHCS Y 3BITI MPO MPUOYTKH 1 30MTKH y CKJaai BUTpAT IO
(iHaHCYBaHHIO B pa3l MO3WMK 1 B CKIAJl IHIIMX OINEpalidHuX BHUTpAT y pasi aediTopchKoi
3a00prOBaHOCTI.

InBecTHLii, yTpUMYBaHi 10 MOrameHHA

Henoxinni ¢inancoBi akTuBM 3 ¢ikcoBaHUMH ab0 OOYMOBJIEHHUMH IUIaTEKaMU Ta (HIKCOBAaHHM
CTPOKOM IOTAIICHHS KJIAaCH(DIKYIOThCS K IHBECTHUIIT, yTPUMYBaHi JI0 NOTalIeHHs, KoJi TOBaprCTBO
TBEPAO Ma€ HaMip 1 3/aTHA YTPHUMYBaTH I1X JO CTPOKYy moramieHHs. [licias mepBiCHOI OIlIHKA
IHBECTHI[ll, YTpPUMYyBaHI O TOTAllIEHHS, OIUHIOIOTHCA 33 aMOPTU30BAHOKI BAPTICTIO, IO
BHU3HAYAETHCS 3 BUKOPUCTAHHIM METONY €(EKTHBHOI MPOIEHTHOI CTaBKH, 32 BUPAaXyBaHHIM 30HUTKIB
BiJl 3HELIHEHHsA. AMOPTH30BaHa BapTiCTh PO3PAXOBYETHCS 3 ypaXyBaHHSM AMCKOHTIB abo0 mpemiit
npu TpUAOaHHI, a TaKOX KOMICIHHMX abo BHTpaT, AKi € HEBIA'€MHOIO YaCTHHOK e(eKTHBHOI
MPOICHTHOT CTaBKH. AMOpTH3allis €()EeKTUBHOI MPOIEHTHOI CTaBKU BKJIKOYAETHCS B 3BIT IIPO
npuOyTKu abo 30UTKHU SIK J0Xij Bif (iHaHCYBaHHA. BuTpaT, 00yMOBIICHI 3HELIHEHHSIM, BU3HAIOTHCS
y 3BITi IpO NpUOYTKH 1 30UTKH B CKJIAJ BUTPAT MO (iHAHCYBAHHIO.

dinancoBi iHBecTHUIlil, HASABHI JJI MPOJAAXKY

HasiBHi 115 mponaxy (iHaHCOBI 1HBECTHIIIT BKIIIOYAIOTh B ce0e 4acTKOBI Ta OOProBi IiHHI MaNepH.
UYacTkoBi iHBecTHIli, KIacu(piKOBaHI B SKOCTI HasSBHUX IS MPOJAXKY, - 11€ TaKi 1HBECTHIIIi, SKI HE
Oynu knacu@ikoBaHi aHi SK MPHU3HAYEH1 Ul TOPTiBIi, Hi SK NEPEOLiHIOBATH 3a CIPaBEAIUBOIO
BapTICTIO uepe3 npuOyTok abo 30uTok. Boprosi miHHI mamepu B JaHINW Karteropii - Iie Taki LiHHI
nanepu, ki TOBapuUCTBO Mae HaMmip yTPUMYBATH MPOTATOM HEBU3HAYEHOTO MEPIoAy dYacy 1 sKi
MOXXYTh OyTH MpojaHi AJs ILiJiel 3a0e3leueHHs JIIKBIAHOCTI ado y BIANOBIAb HA 3MIHY PUHKOBHX

YMOB.

[Ticns mepBicHOI OIIHKY (PIHAHCOBI IHBECTHIII1, HASIBHI JIJIS1 TIPOJIAXKY, OI[IHIOIOTHCS

® 32 CIPaBeJINBOIO BAPTICTIO;

e 3a coOIBapTICTIO 3 YpaxyBaHHAM YaCTKOBOTO CIMICAHHS BHACJIIOK 3MEHIIIEHHS] KOPUCHOCTI - aKIlii
Ta iHII IiHHI Nafnepu 3 HepiKCOBaHUM MPHOYTKOM, CHpPaBEJIUBY BapTICTh SIKUX JOCTOBIPHO
BU3HAYUTH HEMOKITHBO.

ToBapucTBO OILiHIOE CBOi (PIHAHCOBI aKTHBH, HAsBHI Ul NMPOJaXxKy, Ha MPEIMET CIpaBeIMBOCTI
JIOTYILIEHHS PO MOKJIMBICTH 1 HAIBHOCTI HaMIpy MpoJaTH iX y HalOmmxdomMy MailOyTHbOMy. SKI0
B PIIKICHMX BHUMaakax ToBapuCTBO HEe B 3MO31 3/iHCHIOBATH TOPTiBIIO JaHUMHU (PIHAHCOBUMU
aKTUBaMU OTJISY BIICYTHOCTI aKTUBHUX PUHKIB JJISl HUX 1 HAMIpH KEPIBHUITBA LIOJ0 iX MPOJIaXy B
HailOmkdoMy  MailOyTHbOMY  3MiHWIMCSA, TOBapHCTBO MOXKE MNPUMHATH  pILMIEHHA PO
nepekBamidikaiilo Takux (QiHaHcoBuX akTuBIB. [lepexnacudikaiis B KaTeropiro IMO3UK Ta
ne0iTopchbKoi  3a00proBaHOCTI  JTO3BOJIIETHCS B TOMY BHIAJKy, SKIO (DIHAHCOBI aKTUBHU
3aJI0BOJIbHSAIOTH BU3HAYEHHIO MO3UK Ta J1e0ITOPChKOI 3a00proBaHoCT1, 1 IpU IboMy TOBapUCTBO Mae
MO>KJIMBICTh 1 Ma€ HaMmip yTpUMYBAaTH JaHi aKTUBU B OCSHKHOMY MailOyTHbOMY a0o0 10 MoramieHHs.
[lepexnacuikaiiisi B KaTeropito IHCTPYMEHTIB, YTPUMYBaHUX JI0 TIOTAIIEHHS, JO3BOJIIETHCS TUIBKHU B
TOMY U BUNAJIKY, SKII0 TOBapUCTBO Ma€e MOKJIMBICTD 1 Ma€ HaMip yTpUMYBaTH (piHAHCOBHI aKTHUB /10
TOTaIIeHHs.

VY Bunazaky ¢piHaHCOBUX aKTHBIB, MEPEKIACH(PIKOBAHUX 31 CKIIALy KaTeropii «HasBHI I IPOIAXKY »,
CIpaBeJIMBa BapTICTh Ha JaTy Mepeknacudikallii crae HOBOIO aMOPTH3YEThCS BapTICTIO, a TOB'sA3aH1
3 HUMH J0X0oAu a0o BUTpPATH, paHille BU3HAHI y CKJIall KamiTaldy, aMOpPTH3YIOThCS Y CKIIaAi
npuOyTKy a00 30UTKY MPOTATOM CTPOKY, IO 3AJHMIIMBCS IHBECTHIIN 3 3aCTOCYBaHHSIM €(EKTHUBHOT



MPOIICHTHOI CTaBKU. Pi3HMIISI MK HOBOIO OIIIHKOIO aMOPTHU30BAaHOK BApTOCTI Ta OYIKYBAaHUMH
IPOLIOBUMH TOTOKAMHM TaKOXX aMOPTHU3YETbCS MPOTATOM CTPOKY, IO 3aJHIIUBCS BHUKOPHCTAHHS
aKTHBY 13 3aCTOCYBaHHSM €(EKTHBHOI NMPOLEHTHOI CTaBKH. SIKIIO 3rof0M BCTAHOBIIOETHCS, IO
aKTHUB 3HEILIHMBCS, CyMa, BiJOOpakeHa B KamiTai, nepekaacudikye B 3BIT Mpo NpUOYTKHU 1 30UTKH.

l'[pmmnemm BHU3HAHHA

®inancoBuii akTHB (a00 - 1€ 3aCTOCOBAaHO - YacTMHA (PIHAHCOBOTO AaKTHBY ab0 YaCTHHA TPYIHU
aHaJIoriYHUX (piHAHCOBUX aKTHBIB) MPUITMHSIE BU3HABATHCS, SIKIIO:

- TEpMiH Jii MpaB HAa OTPUMAHHS IPOIIOBHX MOTOKIB BiJl aKTUBY MHHYB;

- ToBapucTBO Iepesana CBOi MpaBa Ha OTPUMAHHS TPOIIOBHX ITOTOKIB BiJl aKTUBY ab0 B3siia Ha cede
3000B's13aHHS 110 BUIUIATI TPETil CTOPOHI OZep>KyBaHUX I'POLIOBUX IMOTOKIB Y HOBHOMY 00cs31 Ta 6€3
CYTTEBOI 3aTPUMKHU TI0 «TPAaH3UTHOMY» yrozaoro; i abo (a) ToBapucTBO mepenana MpakTHYHO BCi
pPU3MKH Ta BUTOIU BiJ akTtuBy, a00 (0) ToBapucTBO He mepenana, ane W He 30epirae 3a coOOrO
NPaKTHYHO BC1 PU3UKH Ta BUTOJM BiJl aKTUBY, ajle Iiepeiasia KOHTPOJIb HaJI IIUM aKTHBOM.

Slxmo ToBapucTBO mepenana BCi CBOI mMpaBa Ha OTPUMAHHS TPOMIOBUX IMOTOKIB BiJl aKTUBY, abo
yKJlajia TpPaH3UTHY Yrojly, BOHa OI[IHIOE, YM 30eperiia BOHA PU3UKU 1 BUTOJH, MOB'SI3aHI 3 NPaBOM
BIIACHOCTI, 1 SIKIIO TaK, B ikoMy 00csi3i. ko ToBapucTBO HE mepenana, aje il He 30eperiia 3a coboro
MPAKTUYHO BCi PU3HMKH Ta BUT'OJU BiJl aKTHUBY, a TAKOXK HE Mepealia KOHTPOJIb HaJl aKTUBOM, HOBHIA
aKTHB BU3HAETHCA B Till Mipi, B sikili TOBapuCTBO MPOJOBKYE CBOIO YUacCTh y MEPEIaHOMY aKTHBI. Y
IbOMY BHIIaJKy TOBapHCTBO TaKOXX BHU3HAE BIANOBiIHE 3000B's3aHHsA. [lepenanuii akTHB Ta
BIJIMOBIZHE 3000B'sI3aHHS OIIHIOIOTHCS HA OCHOBI, siKa BigoOpakae mpaBa Ta 3000B'sI3aHHS,
30epexeHi ToBaprCTBOM.

TpuBatoua ywacte, ska npuiimMae ¢GopMy rapaHTii 3a TepeJaHuM aKTUBOM, BHU3HAETHCS 3a
HallMEHIIOK 3 HACTYNHHUX BEJIMYMH: NEepBICHOI 0alaHCOBOI BapTOCTI aKTUBY a00 MaKCHMAaJIbHOO
CYMH, BUIUIATA SIKOT MOKe BUMaratucs Big ToBapucTaa.

Dinarncoei 30006 '13annH:

IlepBicHe Bu3HaHHA Ta oniHka. @DiHaHCOBI 3000B’s3aHHA KIAaCH(]IKYIOThCS SK (iHAHCOBI
3000B’A3aHHS, SIK1 OLIIHIOIOTHCS 32 CIIPaBEeIJIMBOIO BapTICTIO Yyepe3 NpuOyTok abo 30UTOK 1 (hiHAHCOBI
3000B’s13aHH 32 AMOPTU30BaHOIO BapTicTIO. TOBapUCTBO BU3HAUA€E KJIACH(iKaIlilo CBOIX (hiHAHCOBUX
3000B’A3aHb NPU IIEPBICHOMY BHU3HAHHI.

Bci QinaHcoBi 3000B'i3aHHS MEPBICHO BU3HAIOTHCS 3a CIPaBEUIMBOIO BAapTICTIO, a y BHUMIAJKY
KpeAUTIB Ta MO3UK, BOHM OOJIKOBYIOTHCS 3a aMOpTHU30BaHOK BapTicTio. lle Bkitouae B cebe
Oe3nocepe/iHi BUTPATH Ha MPOBEJCHHS OMepartii.

®inaHcoBi 3000B's13aHHs ToBapuCTBa BKIIOYAIOTh TOPrOBY Ta IHIIY KPEIUTOPCHKY 3a00ProBaHICTH,
0aHKIBCbKi oBepapadTH, KPEAUTH 1 O3UKH.

Monanbma ouinka. I[Tomanmema omiaka ¢iHaHCOBUX 3000B’s3aHb 3aJEKUTH BIJ 1X Kiacudikartii
TaKUM YHHOM:

®dinaHcoBi 3000B’13aHHS 32 CIPpaBelJMBOI0O BapPTicTIO Yepe3 NpudyToK 260 30uTOK. DiHAHCOBI
3000B’s13aHHS 32 CIPABEAJIMBOIO BapTICTIO uepe3 NMpUOYTOK abo 30MTOK BKIIOYAIOTH (DiHAHCOBI
3000B’A3aHHs NPU3HAYEH] JUIsl TOPriBii, 1 (piHAHCOBI 3000B'A3aHHS MPHU MEPBICHOMY BHU3HAHHI SKI
OLIIHIOIOTHCS 32 CIIPABEIMBOIO BapTICTIO Uuepe3 MpUOYTOK ab0 30MTOK.

®dinaHcoOB1 3000B’sA3aHHS KJIACU(IKYIOTbCA SK IMPU3HAYEHI JJI TOPTiBII, SIKIIO BOHU KYMYIOThCS 3
METOI0 MpOoJaxy B HailOmwkumii yac. [IpuOyTku un 30UTKM 32 3000B’A3aHHAMH MPU3HAYCHUMH JUIS
TOPTriBJIl BU3HAIOTHCA B 3BITI PO MPUOYTOK.

Kpenutu i nmo3uku. Ilicig nepBicHOro BH3HAHHSA, NMPOLEHTHI KPEJUTH Ta MO3UKU OLIHIOIOTHCS 32
aMOPTH30BaHOIO BAapTICTIO 3 BUKOPUCTAHHAM METOAY €(pEeKTHBHOI MPOLIEHTHOI cTaBkH. Jloxomn i
BUTPATHU BIOOPaXarOThCs Y 3BITi MPO MPUOYTKH Ta 30MTKH NMPH MPUITUHEHHI BU3HAHHS 3000B'13aHb,
a TakoX 3a jgomoMoror wmerony edextuBHOi mnporeHTHOT ctaBku (EIIC) 3  ypaxyBaHHsSM
amopTtu3anii. AMOPTH30BaHa BapTIiCTh PO3PAXOBYETHCSA 3 ypaxXyBaHHSAM AMCKOHTY a0o mpemii [uis
npuaOaHHs 1 300piB a00 BHUTpAT, sKi € HEBI'€MHOIO YaCTHMHOIO €()EeKTHUBHOI MPOICHTHOI CTaBKH.



AmopTu3ailisi €eKTUBHOT MPOIIEHTHOI CTaBKU BKJIIOYAETHCS 0 CKIaAy (piHAHCOBUX BUTpAT y 3BITI
PO MPUOYTKH.

IlpunuHeHHs1 BU3HAHHSA (iHaHCOBOro 3000B’si3aHHsA. BusHanHs (iHaHCOBOrO 3000B'sI3aHHSA
NPUIIMHSAETHCS B Pasi, KOIM 3000B'13aHHS TOralieHe, aHyJlboBaHe a0 3akiHumioch. Komn icHyrode
(hinaHcoBe 3000B'sI3aHHS 3aMIHIOETHCSI KPEAUTOPOM 1HIIMM Ha CYTTEBO 1HITUX YMOBax, a0 YMOBH
icHyt0490oro 3000B's13aHHsI ICTOTHO 3MiHEHI, Takuii 0OMiH a00 3MiHA PO3TIIAJAIOTHCS SK MPHUITUHEHHS
BH3HAHHS MEPBICHOTO 3000B'sI3aHHS 1 € BU3HAHHSAM HOBOT'O 3000B'sI3aHHS, a PI3HUIIA Y BiJIOBIIHINA
0ayaHCOBiil BAPTOCTI BU3HAETHCS Y 3BITI PO MPUOYTKH 1 30UTKH.

B3aemo3zanik ¢inancoBux iHcTpyMeHTiB. ®DiHaHCOBI akTHMBM Ta (piHAHCOBI 3000B'sI3aHHS
HiJIATal0Th B3a€EMO3AJIIKY, a YICTa CyMa BiOOpakaeThCsl y 3BiTi PO (hiHAHCOBHUI CTaH TOAI 1 TIJIBKU
TOJMI, KOJIM iCHYE KOPUAWYHE IMPABO HA B3a€EMO3AJIK BU3HAHMX CYM, a TaKOXX HaMip IPOBECTH
PO3paxyHOK Ha HETTO-OCHOBI, a00 peati3yBaTy aKTUBH 1 TOTACUTH 3000B'I3aHHS OJTHOYACHO.

CnpaBesiuBa BapticTh ¢inancoBux iHcrpymenTiB. CrpaBemiuBa BapTicTh  (HIHAHCOBHUX
IHCTpYMEHTIB, TOPTiBJIS SKUMHU 3AIHCHIOETbCS HAa AaKTHBHUX pPHHKAax, Ha KOXHY 3BITHY JaTy
BHU3HAYA€ThCSl BUXOJAYM 3 PHUHKOBUX KOTHPYBaHb ab0 KOTHUPYyBaHb JIWiIepiB (KOTHpPYBAaHHS Ha
KYIIBIIIO JJIS1 TOBTUX MO3MIIN 1 KOTUPYBAaHHS HA MPOJAAX Ui KOPOTKUX MO3MIINA) 0e3 BUpaXyBaHHS
BUTPAT Ha Yroxy

3anacu. 3anacu OIIHIOIOTHCS 32 HAMMEHIIOKO 3 TMIEPBICHOT BAPTOCTI Ta YHCTOIO BapTICTIO peaji3allii.
Uucra BapTicTh pearizalii sSBisie co00I0 pO3paxyHKOBY IiHY MPOAAXKy B X0/ 3BUYANHOT ISIBHOCTI
3a BUpaxyBaHHSM BUTPAT Ha 3aBEPIICHHS POOIT 1 KOIITOPUCHUX BUTPAT, HEOOXITHUX IS 3/IHCHEHHS
npojaxy. BapricTe 3amaciB BU3HaueHa 3a I[iHaMH nepiux nokymnok (merog PIDO).

BapricTe 3amaciB BKIIIOYa€ BCi BUTpPAaTH HA NpUAOaHHS, BUTPATH Ha MepepoOKy Ta iHIII BHTPATH,
NIOB’s13aH1 3 JIOBEJCHHSM 3aMaciB BiJl iX TENEPIlIHbOI0 MICIIsl pO3TallyBaHHs 1O HOTPIOHOTO CTaHy.

ToBapuCTBO TIEpIOJMYHO aHANI3y€ 3amacu, W00 BU3HAYWTH, YU € BOHH IMONIKOIKCHUMH,
3acTapiiMMu a00 TakMMH, IO HE IOBUIBHO BHUKOPHCTOBYIOTHCS a00 SKIIO X YUCTa BapTICTh
peanizaiii 3HU3MIAcs, 1 POOUTH OONIK TakuX 3amaciB. SIKIIO Taka CUTyallisl crajacsi, cyma
3MEHIIIEHHS BapTOCTI 3amaciB MOBUHHA OyTH BiJJOOpakeHa y 3BITi PO CYKYNHUHN J0XiI.

Aeancu euoami ma eumpamu Maudymuix nepiodie. ABaHCHU BUJIaHI OOJIIKOBYIOTBCSA 3a
HOMIHAJIHOIO BapTiCTIO 32 BUPAXYBAHHSIM MOAATKY Ha JOJaHy BapTiCTh Ta HAKOMUYEHUX 30MTKIB BiJl
3HELIHEeHHS, 1HII 00OPOTHI aKTUBHU BIJOOpa)kaloThCs 3a HOMIHAJIBHOIO BapTICTIO 3a BUPaXyBaHHSIM
HAKOIIMYEHHUX 30MTKIB BiJl 3HELIHCHHS.

3HEIIHEeHHS aBaHCIB BUJIAHUX BU3HAETHCS MPU HASTBHOCTI O0'€KTUBHUX CBIIYEHB TOTO, IO TTOCTABKU
a00 TMOBEpHEHHs MOBHOI CyMH OOpry He BiAOyJIeTbCs B MeXKaX YMOB JOTOBOpY, B TOMY YHCIHI
HaAXoAUTh 1HQoOpMalii Hpo I1CTOTHI (PiHAHCOBI TPYIHOLI OOpKHHMKA, MOXJIMBICTH BU3HAHHS
O6opkHMKa OaHKPYTOM, ab0 HMOBIPHICTH peopranizamii OOp>KHHMKA, Y pa3l BIAMOBHU BiJ JOCTaBKH
TOLLO.

3neyinennsa neginancoeux akmuegis. ToBapuCTBO OLIIHIOE Ha KOXKHY 3BITHY JaTy, UM € O3HAKH TOTO,
[0 aKTHUB MOXX€ OYyTH 3HELIHEHMM. SIKIIO ICHYIOTh MEBHI O3HAaKH, a0 KOJM MOTpiOHE IIOpiuHe
TECTYBaHHs aKTHUBY Ha 3HELlIHEHHS, TOBapHUCTBO OI[IHIOE CyMY OUYiKYBAaHOT'O BiJIIKOAYBAaHHS aKTHBY.
CymH 0YiKyBaHOTO BiJIIIKOAYBAaHHS aKTHBY BH3HA4Ya€TbCs K HaWOUIbIA 3 aKTUBY ab0 TeHEepyroUoi
omunuui (I'E) 3a cipaBeasinBoo BapTICTIO 3a BUpaxXyBaHHSAM BUTpAT Ha MPOJIaXx Ta BApTOCTI Bl HOTo
BUKOPHCTaHHS Ta BU3HAYAETHCS JII OKPEMOTO aKTHBY, SIKIIO TUTBKM aKTHB HE TEHEPY€E TPOIIOBI
MIOTOKH, sIKi B OCHOBHOMY 3aJIeXaTh BiJl IHIINX aKTHUBIB a00 IpyIl akTUBIB. SIKII0 OalaHCOBA BapTIiCTh
aKTUBY ab0 TEHEpYyIouOi OJMHUII MEepeBHINyE HOro CyMmy OYIKYBAHOTO BIJIIKOAYBAaHHS, aKTHUB
BBAXXA€THCS 3HELIHEHUM 1 CIHCYETHCS /10 MOTO O4iKYBaHOTO BigIIKOAYyBaHHs. [Ipu omiHIl I[IHHOCTI
Bl BUKOPHCTaHHS TependadyBaHi MaiOyTHI TPOIIOBI MOTOKH JHUCKOHTYIOTBCS 1O iX ITOTOYHOI
BapTOCTi 3 BUKOPUCTAHHSAM CTAaBKHM TMCKOHTYBAHHS JIO0 CIUIATH MOJATKIB, sKa BiJ0Opa)kae MOTOUYHY
PUHKOBY OITIHKY 3 THMYacOBOI BapTOCTI TPOIICH 1 PU3WKH, BIACTUBI IS JAHOTO akTuBY. llpwm
BU3HAYCHHI CIIPaBeUIMBOI BapTOCTI peai3allii, BpaXOBYIOTHCSI OCTAaHHI PHHKOBI YrOJH, SKIO BOHU



JOCTYIHI. SIKIIO Taki yroad MOXKYTh OyTH BHW3HAUCHI, BHUKOPHCTOBYIOTHCS BIAMOBITHI MOEII
OL[IHKH.

Jlst aKTUBIB, 32 BUHATKOM TYJBUTY, OIlIHKA MPOBOJUTHCS HA KOXKHY 3BITHY JaTy, 100, BUSHAYHTH,
0 paHille BU3HAHI 30MTKU BiJl 3HEI[IHCHHS OUIbIEe HE ICHYIOTh ab0 3MeHImmiIucs. SIKIo Taki
O3HaKH iCHYIOTh, TOBapHCTBO OIIIHIOE BapTICTh aKTHUBY ab0 CyMH OYIKYBAHOTO BiJIIKOyBaHHS
reHepyrovoi oguHulli. Panine BU3HaHMA 30MTOK BiJ 3HEIIHEHHS BiIHOBIIIOETHCS TUIBKH y BHIIAIKY,
SIKIIIO BiOYJIMCSI 3MIHHM B MPHITYIICHHSIX, BAKOPUCTAHKUX JIJIsl BU3HAUCHHSI BiJIIIKOJJOBaHOI BapTOCTI
aKTHBY 3 MOMEHTY OCTaHHbOTO BH3HAHHS 30UTKY BiJ 3HEUiHEHHs. BilHOBICHHS 0OMeXeHe, Tak M100
OajaHcoOBa BapTiCTh aKTUBY HE TEpPEBUINYBaJa HOTO CyMy OYIKYBaHOTO BiTIIKOAYBaHHS, HE MOXKE
MePEBUINYBAaTH OAIAHCOBY BapTICTh, sika Oyna O BU3HA4YCHA, 32 BUPAXyBaHHSIM aMOpTHU3aIlii, SKOU
30MTOK BiJ] 3HCLIHCHHS HE OyB BU3HAHMM JIJIs1 aKTUBY Y TIOTIEPEIHI pOKU. Take BIIHOBJICHHSI BAPTOCTI
BU3HAETHCA Y 3BITI PO MPUOYTKH SIKIIO TUTBKH aKTHB HE BPAXOBYETHCS 3 MEPEOLIHEHOI0 BapTICTIO,
y IIbOMY BUIIAJIKy BiJIHOBJICHHS BAPTOCTI BPaXOBYETHCS SIK 30UTBIICHHS PE3EPBY 3 MEPEOIIIHKH.

TI'powii ma zpowiosi exgieanenmu. I'poini Ta rpomIoBi €KBiBaJICHTH B 3BiTI Mpo (iHAHCOBHH CTaH
BKJIFOYAIOTh I'POLIl Ha paxyHKaxX B OaHKax, KOPOTKOCTPOKOBI JICTIO3UTH 31 CTPOKOM IOTAILCHHS TPH
MICSIIi Ta MEHIIIE.

Pezepeu i3 30006’a3anb i naamedcig. Pe3epBu BHU3HAIOTHCS, SKIIO TOBApUCTBO Ma€ IMOTOYHE
3000B's13aHHS (fopuardHe a00 KOHCTPYKTHUBHE) B Pe3yJIbTaTi MHUHYJIUX TOAiH, iCHye IMOBIPHICTB, 1110
Oyne BIATIK pecypciB, sIKi BTUIIOIOTh EKOHOMIUHI BHUroau, Oyne moTpiOeH s MOTalleHHS
3000B's13aHHS, 1 cymMa 3000B’s13aHb MOXE OyTH pO3paxoBaHA 3 BUKOPUCTAHHSAM HaJiHHUX OIIHOK.
Konu ToBapuctBo ouikye, 110 pe3epB Oyzae BiAIIKOIOBAHO, HAPUKIIAT, 32 JOTOBOPOM CTpaxXyBaHHS,
CyMa BIJIIKOJIYBaHHS BHM3HAETHCS SK OKPEMHH AaKTHB, aji¢ JHIIE TUIBKH B BHIIAJKaX, KOJH
BIJIIKOAYBAaHHS B 3HayHill Mipi rapantoBaHe. BurtpaTtu, mnoB's3ani 3 OyAb-sIKUM pPe3epBOM
MPEJCTaBIICHA B 3BiTi PO MPUOYTKH 1 30MTKH 32 BUPAXyBaHHSIM BiIIIKOTyBaHHSI.

SIKmo BIUIMB BapTOCTI IpoOIIEH ICTOTHUM, pe3epBH AUCKOHTYIOTbCS 3a IOTOYHOK CTaBKOKO [0
OTMOJIaTKyBaHHS, sKa BiJoOpakae, KOJM BOHA 3aCTOCOBYETHCS, PHU3UKH, NPUTAMaHHI JaHUM
3000B'13aHHAM. SIKIIIO 3aCTOCOBYETHCS JUCKOHTYBAHHS, TO 30UIBIICHHS PE3EPBY 3 YACOM BU3HAETHCS
SK (pIHAHCOB1 BUTPATH.

3. CyTTeBi OyxraarepcebKi OIHKH Ta Cy/IKEHHS.

[TinroToBka QiHaHcoBOI 3BiTHOCTI ToBapucTBa BMMarae BiJl KEpIBHHITBA ()OPMYBaHHS CYIKEHb,
OLIIHOK Ta IPUMYIIEHb, 1110 BIJIMBAIOTh HA CYMH JIOXOJIiB, BUTPAT, aKTHBIB 1 3000B’513aHb, 1 PO3KPUTT
iH(popMmalii npo HenependadeHi 3000B’A3aHHS B KiHII 3BITHOrO nepiony. Ilpore, HeBU3HAYEHICTD Y
BIJTHOIIEHHI IIUX MPUITYIIEHb 1 OLIHOK MOXe€ MPHU3BECTH O pPe3yJbTaTiB, SKI BUMaraioTb BHECEHHS
ICTOTHUX KOPUT'YBaHb y 0alaHCOBY BapTICTh aKTHBIB 200 3000B’s13aHb, B MalOYTHI MEP1OH.

OCHOBHI PUMYIIEHHS CTOCOBHO MalfOYTHIX Ta 1HIIMX KIIOUOBHX JKEpeT HEBU3HAUEHOCTI OLIIHOK Ha
naty OanaHcy, SKI MaliOTh ICTOTHIM PU3MK BHHUKHEHHS II0J0 HEOOXITHOCTI BHECEHHS CYTTEBHUX
KOpUT'YBaHb 10 0ajaHCOBOi BapTOCTI aKTHUBIB Ta 3000B’si3aHb MPOTIATOM HACTYIMHOTO (hiHAHCOBOTO
POKY, OTIHCaH1 HUXKYE.

ToBapucTBO OOIPYHTOBYE CBOI MPUITYIIEHHSIX Ta OLIHKAX BUXOAAYM 3 JAaHUX JOCTYIMHHUX IpH
MiAroToBIl (PiHAHCOBOI 3BITHOCTI. ICHYIOUM OOCTaBMHU Ta MPUIYLIEHHS CTOCOBHO MaOyTHIX MOJii
MOXYTh 3MIHIOBATUCS y 3B'SI3Ky 3 PUHKOBUMH 3MiHamMH a00 OOCTaBUHAMM, IO BHUHUKIM 11032
KOHTpoJieM ToBapucTBa.

3HeniHeHHs1 He(iHAHCOBMX AKTHMBIiB. 3HEIIHEHHS iCHYe, KOJIM OajllaHCOBa BapTiCTh aKTHUBY abo
OJTMHHIII, SIKa TEHEPYE TPOIIOBI TOTOKH, MIEPEBHIIYE HOTO BIAIIKOJAOBAHY CyMY, SIKa BU3HAYAETHCS SIK
HaiOibIIa MK CITpaBeUIMBOIO BapTICTIO 32 BUPaXyBaHHSAM BUTpAT Ha MPOJIAX Ta BapTOCTI B HOTo
BuKopHcTaHHsa. CrpaBeiiBa BapTiCTh 3a BHPaxyBaHHAM BHUTpPAT Ha IMPOJAX PO3PaxOBYEThCS Ha
OCHOBI HAsBHHUX JaHUX 3 OOOB'I3KOBUX YroJ KYMIBII-IPOAAXY MNpHU 3AIHCHEHHI Yrogu IIOJO
AQHAJIOTIYHUX aKTHBIB a00 HAa OCHOBI PHHKOBUX IIIH 3a BHpaxyBaHHSIM JOJATKOBHX BHUTpAT Ha
yTUIi3alio akTHBiB. LliHHICTP BUKOPHCTAHHS PO3PaxXOBYETHCS HA OCHOBI MOJENI JAMCKOHTOBAaHHMX
TPOIIOBUX TOTOKIB. ['pOIIOBI KOIITH SIKI OTpMMaHi 3 OMO/PKETYy Ha HACTYIHI N'SITh POKIB 1 HE



BKJIIOYAIOTh PECTPYKTYPHU3AIIIO iSTIBHOCTI, sIKy TOBapHCTBO M€ HE BYMHHMIIA, a00 MalOyTHIX
3HAYHUX IHBECTHUIIIN, SKi MiJBUIIATH MPOYKTUBHICTh aKTUBY TPOIIOBOI OJMHUII. BiTHOBIIOBAIbHA
BapTICTh HAWOLIBIN YyTIHWBA [0 CTaBKU JUCKOHTYBaHHS, SKa BHKOPHUCTOBYETHCS I MOZECII
JTMCKOHTOBAHUX TPOLIOBUX MOTOKIB, @ TaKOX OUYIKYBaHMX B MaiHOyTHbOMY TI'pOIIOBHX MOTOKIB i
TEMIIIB 3pOCTaHHSI BUKOPHUCTOBYBAHUX IS I[1JIEH EKCTPAITOJISIII.

CTpoK KOPHCHOI0 BUKOPUCTAHHS 00'€KTiB OCHOBHUX 3ac00iB. TOBapUCTBO OIIHIOE 3aJTUINKOBUN
TEpMiH KOPHCHOTO BHUKOPHUCTAaHHSA OO0'€KTIB OCHOBHHX 3ac00iB, IIOHAMMEHIE, B KiHII KOXHOTO
¢inancoBoro poky. KepiBHMLTBO OIIIHIOE TEPMiIH KOPHCHOTO BHUKOPUCTAHHS OCHOBHHX 3aC00iB Yy
BI/IMOBITHOCTI 3 MOTOYHUM TEXHIYHUM CTAaHOM aKTHBIB 1 OYIKYBaHHUM II€PIOJOM, MPOTAT SKOTO IIi
aKTHBHU MPUHOCUTUMYTh €KOHOMIYHI BHUroau ToBapucTBa. Y pasi SKIIO OUYIKYBaHHS BiIPI3HAIOTHCS
B1JI ITOTNIEPETHIX OI[IHOK, 3MIHM BPaXOBYIOTHCS SIK 3MiHU B 0OJIIKOBUX OITIHKaX.

CnpaseaniuBa BapTicTh ¢iHaHCOBHX iHCTpPyMeHTIB. SIKIIo crpaBemMBa BapTicTh (piHAHCOBHUX
aKTHBIB Ta (DiHAHCOBUX 3000B'3aHb, BiIOOpaKEHUX Y 3BiTI PO (IHAHCOBUM CTaH, HE MOXKE OyTH
BUBEJCHA 3 AaKTHUBHHMX KOTHPYBaHb, IX CHpaBeJMBA BAPTICTh BU3HAYAETHCA 3 BUKOPUCTAHHAM
METO/IIB OI[IHKH, B TOMY YHCI MOJEN TUCKOHTOBAHUX TPOILIOBHX MOTOKIB. BXimHi maHi ans mmx
MoOJIeNIel B3ATI 31 CHOCTepE)KYBaHMX pHUHKIB, J€ 1€ MOXIUBO. Koimm 1e He mpeacTaBiseThCs
MOXXJIUBUM,  MOTpIOEH BUCHOBOK IIIOJI0 BCTaHOBIEHHS crpaBeanuBoi BapTocTi. CymkeHHs
BKJTIOYAIOTh OOJIIK PECYpCiB, TAKUX SIK PU3HK JIKBIIHOCTI, KPEAUTHUIA PU3UK 1 BOJIATWIBHICTh. 3MiHU
y OPUIYHICHHSX MO0 LUX (DaKTOpiB MOXYTh BIUIMHYTH Ha CHpPaBEJIMBY BapTicTh (hiHAHCOBHX
IHCTPYMEHTIB.

ITopaTku. IcHye HeBU3HAYEHICTh LIOJ0 TIYyMayeHHs KOMILJIEKCY OJAaTKOBOI'O 3aKOHO/IaBCTBA, 3MiH
B MOJAaTKOBOMY 3aKOHOJABCTBi, a TAKOX CyM 1 TE€pMiHIB MalOyTHIX OIMOJATKOBYBAaHHX JTOXOIIB. 3
ypaxyBaHHSM XapakTepy Ta CKJIaJHOCTI ICHYIOUMX JOTOBIPHMX YroJl, pO301XKHOCTEH, 1110 BUHUKAIOTh
MK (PaKTHYHUMH pe3yibTaTaMH 1 3pOOJCHUMH TNPUIYHICHHAMH a00 MaiOyTHIMH 3MiHAMHU IS
TaKUX INPUIYIIEHb, MOKE€ BUHUKATH HEOOX1JHICTh KOPUT'yBaHb Y MailOyTHbOMY JaHMX 3 MOAATKY Ha
npuOyTOK 1 BXKE BiZOOpaXeHMX BHUTpAT. TOBAapHCTBO BCTAHOBIIOE TIIOJIOKEHHS, 3aCHOBaHI Ha
OOI'PYHTOBAHMX OLIIHKAX, BITHOCHO MOKJIMBUX HACJI/IKIB MEPEBIPOK MOJATKOBUX OpraHiB. KijgbKiCTb
TaKMX TMOJOXEHb 0a3zyeTbcs Ha  PI3HUX (AKTOpax, TaKUX K JOCBIA TOINEPENHIX MOAATKOBHX
NEePEeBIPOK 1 PI3HUX TIyMadeHb IOJJATKOBOIO 3aKOHOJABCTBA IO OO'€KTY OINOJATKyBaHHA Ta
BIJIOBIAAJILHOTO IOJAaTKOBOTO opraHy. Takl BiAMIHHOCTI B IHTEpIpeTalnii MOXXYyTh BHUHMKHYTH 3
LIOr0 psAay NUTaHb, B 3aJ€KHOCTI BiJl YMOB,IIEpEBaXAlOUUMX B OMNepaliifHOMy cepeoBHUIli
Tosapuctsa. ToBapHCTBO OLIIHIOE IMOBIPHICTH CYJIOBOTO PO3IJIALY 1 HOJAIBIIOTO BIATOKY IPOIIOBUX
KOIIITIB y BITHOIIEHHI MOAATKIB K1 BUJIy4eHi, IK HE YMOBH1 3000B's13aHHsI K1 OyJI1 BU3HAHI.

BiacTpodeni mogaTkoB1 aKTUBHM BH3HAIOTHCS 32 BCIMAa HEBHKOPHUCTAHUMU MOJIATKOBUMH 30UTKaMH B
Till Mipi, B Kl iICHy€e IMOBIPHICTh OTPUMAaHHS OMOJATKOBYBAHOTO NPUOYTKY, MPOTU SKOi MOXYTb
OyTH BHKOpUCTaHI 30UTKH. [CTOTHE 3HAaUeHHS Mae€  CYKEHHS KEpIBHMIITBA, HEOOX1JIHE s
BU3HAYEHHS CyMH BIJICTPOUEHHMX IMOJATKOBMX aKTHBIB, SIKI MOXXYTb OyTHM BH3HaHI, Ha MiJICTaBi
IMOBIPHHUX CTPOKIB Ta po3Mipy MailOyTHHOI'O OINOAATKOBYBAHOTO MPHOYTKY, a TaKoX MalOyTHIX
CTpaTeriil Mo1aTKOBOIO TIAHYBaHHS.

CynouuncrBo. KepiBauurso ToBapucTBa 3acTOCOBYE ICTOTHI JOMYIIEHHS NMPH BUMIPIOBaHHS Ta
BiJOOpa)KeHHI pe3epBiB 1 PU3MKIB BIUIMBY YMOBHHX 3000B'3aHb, MOB'A3aHUX 3 CYJOYHHCTBOM Ta
IHIIMMH HEBPETYJbOBAaHUMH IMPETEH31IMU, a TaKOX IHIIUX YMOBHUX 3000B's3aHb. CyIKEeHHS
KepiBHUIITBA HEOOXiAHI NpPU OLIHII IMOBIPHOCTI YCHIIIHOTO MO030BYy mnpoTd ToBapuctBa abo
BHU3HAUEHHSI MaTeplaJibHUX 3000B's3aHb, 1 Y BU3HAUEHHI IMOBIPHOI CyMH OCTaTOYHOTO PO3pPaxyHKY
abo 3000B's13aHHs. Uepe3 HEBU3HAUEHICTh, BIACTUBOI MPOIECY OLIHKH, (DAKTUUHI BUTPATU MOXKYTh
BIJIPI3HATHUCS BiJ MEPBICHOrO KomTopucy. Taki momepeaHi OLIHKH MOXYTh 3MIHIOBAaTHCS MO MIpi
HAJXO/KEHHS HOBOI iH(opMallii, oTpuMaHoi Bi BIacHUX (haxiBIliB B pamMKax ToBapuCTBa, SIKIIO TaKi
€, abo BiJ TpeTix oci0, Takux gK afgBokaTH. [leperys Takux OLIHOK MOXe 3pOOUTH ICTOTHHUI BILJIUB
Ha MailOyTHI pe3yabTaTu ONepaliifHoi AISTBHOCTI

4. KopuryBaHHsl NOKa3HMKIB (iHAHCOBOI 3BITHOCTI.
ToBapuctBo Ha npoTs3i 2018 poky He MPOBOIMIO KOPUTYBAHHS IOKA3HUKIB (PiHAHCOBOT
3BITHOCTI



5. HemartepiajibHi akTHBH.

B Tucsayax rpuBeHb

31.12.18 01.01.2018

Hemarepiaabhi aktuBu (Jlinensii 53 6
Ha (iHAHCOBY JisSTIbHICTD)
IlepBicHa BapTiCTh 69 6
Hakonuuena amopru3aiis 16 -
6. OcHOBHI 3aco0u.
B tHCcs4ax rpuBeHb

31.12.2018 01.01.2018
OcHogHi 3aco6u (OdicHe
oOJaHaHH)
IlepBicHa BapTiCTh 14 7
Hakonmuena amopTu3aiis 14 7
7. 3anacu
B mucsuax epugenv

31.12.2018 01.01.2018
Tosapu y T.4. 1596 743
3actaBHE MaiiHO Ha0yTe y
BIIACHICTh 1596 742
Pa3om 3anaciB 1596 743

8. TopriBesibHa Ta iHma 1ediTopcbka 3a00proBaHicThb

B mucauax cpUBerb

31.12.2018 p. 01.01.2018 p.

JlebiTopcbka 3a00proBaHiCTh 3a TOBAPH, MOCIYTH
Jeb6iTopchka 3a00proBaHiCTh 32 BUAAHUMH aBaHCAMU

JlebiTopcbka 3a00proBaHiCTh 3 OIOKETOM

JleGiTopchbka 3a00proBaHiCTh 3a pO3paxyHKaMHu 3 HapaXOBaHUX

JIOXO/IIB

Inma notouna 1e6iTopchbka 3a00proBaHicTh, Y T.4.

- 38.60pFOBaHiCTL BUJAHUMU KPpECAUTAMU Ta OHepaHiHMI/I

bakTopuHry
Burparu maiiGyTHIX nepiois

Pa3om norouna gediTtopcbka 3a00propaHicTb

56374 3964
- 10669
1 1

17650 10787

386552 226129

145799 88065
4

460581 251550




9. I'pomioBi KOIITH Ta iX eKBiBaJI€HTH

Y mucsauax epusens 31.12.2018 p. 01.01.2018 p.

. 8605 1232
3anuiuky Ha OAaHKIBCHKUX paxyHKax
Pa3om rpomoBi komru 8605 1232

10. ®inancoBi iHBecTHLIT Ha MpoAaK

ToBapucTBO Ha cBOoeMy OayaHCi Mae (iHAHCOBI iHBECTHIl, sIKi OOJIKOBYIOTBCSA SIK 1HIII
(iHaHCOBI 1HBECTHIII1, SKi Bi1OOpa)KeH1 B 3BITHOCTI [0 pPUHKOBIN BapTOCTI 32 O1pKOBUM KYPCOM.

Y mucsauax epusens 31.12.2018 p. 01.01.2018 p.
AKIIiT miImpreMCTB Ta 1HIII [IHHI TarepH, 110 13520 5333
MalOTh KOTUPYBaHHS HA aKTHBHOMY PUHKY

Pazom: 13520 5333

11. Craryrhumii Kanitas.
31.12.2018 p. 01.01.2018 p.
Hassa veacHmKa YacTKa B 4acTKa B 4acTKa B YacTKa B
y CTaTyTHOMY CTaTyTHOMY CTaTyTHOMY CTaTyTHOMY

KarmTaii, TpH.

Kamitani, %

KaImTani, TpH.

Kamitani, %

TOBAPUCTBO 3 OBMEXXEHOIO
BIATIOBIJIAJIBHICTIO KOMITAHIA 3
YIIPABJIIHHSI AKTUBAMU
"AJIBITAPI'"TIBI® «TAVEP»

50 000 000,00

100

50 000 000,00

100

Pa3om:

50 000 000,00

100

50 00 000,00

100

Cranom Ha 31.12.2018 HeorutayeHOTro 1 BUIY4YEHOTr0 Kamitany B 00J1iky ToBapuCcTBa HEMaAE.
PesepBHuii kamiTai, mo chopMOBaHUI BIAMOBIIHO 10 BUMOT 3aKOHO/IAaBCTBA YKpaiHM, CKJIaB Ha

31.12.2018 p. 12 518 tuc, rpu

12. IloToyHa KpeaUTOpPCHhKa 3a00ProBaHicTh

Y mucsauax epusens 31.12.2018 p.  01.01.2018 p.
Kpenutopcbka 3a00proBaHicTs 3a TOBapH, pOOOTH, TIOCITYTH 99 136 67442
[Morouna 3aboproBaHicTh 32 aBaHCAMH

[lorouHa KkpeauTOpPCHKA 3a00ProBaHICTh 32 pO3paXyHKaMH 3 OILIaTH

nparti

KpenuTopcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 O10PKETOM 38 20
- Yy m.4. 3 NO0AmMKY Ha NPUOYmMox 38 20
[Hm1i moTouHi 30008’ s13aHHA, Y T.4. 286 208 92 602
Kpeoumopcoka 3abopeosanicmo 3 ompumanux nosux 135060 14295
Kpeoumopcuvka 3abopeosanicme 3a Hapaxo8anumu npoyeHmamu 3a 27 160 21 645

OMPUMAHUMU NOZUKAMU .




Pazom 385 382 160 064
13. JIoxoam 3a BUAAMH

Y mucauax epusenv 2018 2017
UYucTnii noxia Bia peasizauii npoaykuii (roBapis, 13104 7636
pooiT, moCJyr), yT.4.:
BincoTku 3a HagaHi KpeAUTH 8489 7636
Joxomu Bix peamizaliii 3acTaBHOTO MaiftHa 4615
Inmi onepauiiini noxoam ,yT.u.: 1791 1412
Jloxoau GpakTOpHHTOBUX omeparii
Jloxonu BiJ cicaHHs 3a00pTrOBaHOCTI 1791 1412
Jloxonu BiJ BIACTYIUIEHHS ITpaBa BUMOTH
Inmii pinancosi noxoam, yr.4.: 326 426
BigcorkoBuii 1oxizn Big oOiiraii 238 496
[aBecTuniitani TPUOYTOK 88
[ami noxoau 9

15223 9474
Pa3om noxoamn

14. Butpartu 3a BUIaMu

Y mucauax epusenv 2018 2017
Cobisapmicmb peanizosanoi npooyKyii 4606 i
(3acmasroco matina)
AJMIiHICTPaTHBHI BUTPATH , y T.4.: 891 226
OpenpHi miaTexi 14 18
Burparu Ha omaty mparii 52 61
Butpatu Ha couianpHe 3a06e3neueHHs 21 13
Bunaropona ayauropy Ta iHIII KOHCYJIbTalilH1 772 123
MOCITYTH
Po3paxyHKoBO-KacoBe 00CIyroByBaHHS 9 10
AMopTH3aIliiiHi BUTPaTH 23 0
Inmi onepaniiini BUTpaTH, y 1.4 3998 4880
Burparu Ha hopMyBaHHs pe3epBiB GpiHAHCOBUX 3965 3492
YCTaHOB
Burpartu, noneceHi npu  BiJCTYIUICHHI ITpaBa
BUMOTH 33 1352
Butpartu Bizn cniucanHs 1e61TOPChKOT
3a00proBaHOCTI
Busnani mrpadu 36
®inaHCcOBiI BUTPATH 5517 4258
[IpouenTu 3a KpeaguTaMu 5517 4258
Pa3zom BuTpar 15012 9364

15. IlonaTok Ha npudyTOK

Komnonenmu nooamky na npubymox 3 ypaxyeanHam KOpuzyeanHs



B mucsuax epusenv Yrpainu 2018 p. 2017 p.

[Toroyuuii momaTox 38 20
3MEeHIICHHS BIACTPOYECHUX 3000B’13aHb - -

Burtparu 3 nogatky Ha npudyToK 38 20

16. YnpaBiainas ¢piHaHCOBUMHU PU3HKAMU

OyHKIiS YOpaBIiHHSA pU3UKaMH TOBAapUCTBA 3IIMCHIOETHCS Yy BiTHOLICHHI ()IHAHCOBUX PU3HKIB,
OIEpPAIlifHUX PHU3MKIB Ta IOPUIMYHUX PHU3HKIB. PIHAHCOBI PU3MKHM BKIIOYAIOTH PUHKOBHH PH3HK
(BKJTIOUAIOYM BAJTIOTHUN PU3MK, MPOLEHTHUH PU3MK Ta iHIII I[IHOBI PU3HMKH), KPEIUTHUH PU3HK i
pU3HMK JIKBITHOCTI. OCHOBHMMH IIIJIIMUA YIpaBiIiHHA (IHAHCOBUMH PHU3UKAMH €. CIIOYATKy
BU3HAYHTHU JIIMITH PU3HKY, a TIOTIM MEPEKOHATHUCS, 10 CXMIIBHICTh 0 PU3MKIB 3AIMIIAETHCS B IUX
MekaX. YTpaBIiHHS ONCpalliiHUMKM Ta IOPUIUYHUMH DPHU3MKAaMH Mae 3a0e3ledyyBaTH HaJIeKHE
JOTPUMaHHS BHYTPIIIHIX PErJaMeHTIB 1 MPOIEeayp 3 METOI0 MiHIMI3allil onepaiiHuX Ta OPUANIHIX
PH3HKIB.

Kpenutnnii puzuk. ToBapuctBo Oepe Ha cebe KpenIWTHHI PH3HK, a CaM€ PHU3MK TOTO, IO OJHA
CTOpoHa (DIHAHCOBOTO I1HCTPYMEHTY mpu3BeAe 10 (iHAHCOBUX BTpAT I1HIIOI CTOPOHHU BHACIIZAOK
HEBUKOHAHHS 3000B'si3aHHS 3a JOTOBOpPOM. KpenuTHHMI pU3WK BHHUKAE B PE3YJbTATI MPOJAKY
TOBapiB Ha yMOBax KpEAUTY Ta IHIIMX YyroJ 3 KOHTPAareHTaMH, BHACTINIOK SIKHX BUHHUKAIOTh
(biHAHCOBI aKTHBH.

KepiBaunreo ToBapucTBa KOHTPOJIIOE PiBHI KPEIUTHOTO PHU3UKY MpPU PO3MIISAAL PU3UKY 10
BiTHOIIICHHIO 10 KOHTPAreHTiB a00 TPy KOHTPAreHTIB Ha 1HIUBIAyaJIbHIl OCHOBI.

KepiBuuurso ToBapucTBa aHalizye Ae0ITOPCbKY 3a00proBaHICTh HA MPEAMET 3HELIHEHHS 1 CTEKUTh
3a IPOCTPOYCHNUMH 3ATHIIKAMHU.

Punxoeuni puzuk. ToBapuctBo Oepe Ha cebe PUHKOBUHM pHU3MK. PUHKOBMI pHU3UK, MOB'A3aHUMN 3
BIJIKpUTUMU TO3UIISIMU 110: (@) IHO3EMHUM BajtoTaMm, (0) MPOLIEHTHUM aKTUBAaMHU U 3000B'I3aHHAMM 1
(B) mpoayKTaM KamiTany, sIKi CXWJIbHI JIO PHU3MKY 3arajbHUX 1 CHeuu(iYHUX 3MIH Ha pPUHKY.
KepiBHUILITBO BCTaHOBIIOE JIMITH IIOAO PIBHS PU3HKIB, $SKI MOXYTh OyTH NPUHHATI, SKI
KOHTPOJIIOIOTHCS Ha I10JICHHIM 0CHOBI. OHaK BUKOPUCTAHHS I[OTO MiAXOLY HE JO3BOJISIE 3aM00IrTH
YTBOPEHHIO 30MTKIB, 10 NEPEBUIYIOTh BCTAHOBJIEH] JIIMITH, B pa3i OUIbIII ICTOTHUX 3MiH Ha PUHKY.

UyTnuBOCTI 10 pUHKOBUX PU3HMKIB BKJIIOUEH1 HMXKYE, 3aCHOBAHI Ha 3MiHI ()aKTOpiB, YTPUMYIOUYH BCi
iHI (akropu noctiiHuMu. Ha mpaktuii 1ie HaBpsia 4 BIIOYJEThCS 1 3MIHM B JIESAKHX (akTopax
MOXYTh OYTH MOB'sI3aHi - HAPUKIIA, 31 3MIHOIO MPOLIEHTHOT CTaBKM 1 3MiHOIO KYpPCiB BaJIOT.

Banrwomnuit puzuk. ToBapuctBo Oepe Ha cebe KpeIuTHUN PU3HK, a caMe PU3UK TOTO, IO OJIHA 31
CTOpPiH (PIHAHCOBOT'O 1HCTPYMEHTY IpH3Bene 10 (iHAHCOBUX BTPAT JUIA 1HIIOI CTOPOHH BHACIIJIOK
HEBUKOHAHHS 3000B’s3aHb 3a JIOTOBOPOM. KpenWTHWH pU3WK BUHUKAE B PE3YyIbTaTi MPOJIAXKY
TOBapiB HAa YMOBaxX KpeOUTy Ta IHIIMX YyroJ 3 KOHTpareHTaMH, BHACHIJOK SKUX BHHUKAIOTh
(hiHaHCOB1 akTWBH. TOBApUCTBO MpAIIOE y MEXKax YKpaiHW, 1 BIAMOBIIHO, HE MA€ CXUIBHOCTI 10
BaJIOTHUX PU3HUKIB.

Pusuk 3minu npouyenmnux cmagok. Jloxonu ToBapucTBa Ta omnepariiiiHi MOTOKH I'POIIOBUX KOIITIB
HE 3aJIeXKaTh BiJl 3MIHM PUHKOBUX MPOIEHTHUX CTaBOK, TOMY IIO JOBIOCTPOKOBI KPEAUTH 1 MO3UKU
BUJAIOTHCS 32 (DIKCOBAHUMU CTaBKaMHU.

ToBapucTBO He Mae (popMaTbHUX MOMITUK 1 MPOLEIYp 3 YIPaBIiHHS PU3UKAMHU MPOILEHTHOI CTaBKH,
Ha JYMKY KEpiBHUIITBA, TAKUil PU3HK € HE3HAUYHUM /7151 ToBapucTBa.

Pu3zuk nikeionocmi. Pu3uk JmiKBiTHOCTI sIBIIsi€ cOO0I0 PU3UK TOTO, III0 TEPMIHM MOTAIICHHS aKTUBIB
Ta 3000B's13aHb HE 30iraroThcs. PO301KHICTS JaHUX MO3UIINA MOTCHIIIHO MABUIIYE TPUOYTKOBICTH,



ajie MOKE€ TaKOX 30UTBIIUTH PU3WK BUHUKHEHHsI 30WUTKIB. TOBAapHUCTBO Ma€ MPOIEAYPH 3 METOIO
MiHiMi3aIlil TAKUX BTpaT, a caMe, TaKUX K MIATPUMKA JOCTATHBOI KUTHKOCTI FPOIIOBUX KOIITIB Ta
IHIIINX BUCOKOIIKBIJHUX aKTHUBIB,

KepiBauuro ToBapucTBa aHami3ye crapiHHA i aKTUBIB 1 MOTalIeHHS CBOIX 3000B'S3aHb 1 MJIAHYE
CBOIO JIIKBIIHICTh 3QJIKHO BiJl OYIKYBAHOTO IMOTAIICHHS PI3HUX IHCTPYMEHTIB. Y pa3i HEAOCTAaTHHOI
a00 HamIMIIKOBOi JKBiIHOCTI TOBApUCTBO peani3ye MEpeMilIeHHS pecypciB 1 KOIUTIB I
JTOCSITHEHHS ONTUMAaJIbHOTO (piHAaHCYBaHHS 1TOTpeO Oi3HeCy.

ToBapucTBO mparHe miATpUMYBaTH CTiMKy 0a3y ¢inancyBanHs. ToBapuCTBO iHBECTye KOIITH B
JIKBIIHI aKTHBH, JJIA TOTO, IIO0 MaTH MOXJIMBICTH IIBUAKO 1 0€3 yTpyAHEHb BHUKOHATH
HernepenbadeHi BUMOrH moAo JikBigHocti. Iloprdens mikBimHocTi ToBapucTBa BKIIIOYAE TPOIIOBI
KOIITH Ta ()IHAHCOBI IHBECTHIIIT IS MPOJAKY.

[To3uiist JIKBIAHOCTI KOHTPOJIIOETHCS 1 PEryISIPHO TMPOBOAMTHCSA CTPEC-TECTYBAaHHS 3 JIIKBIIHOCTI
MPU PI3HUX CIEHAPIAX, [0 OXOIUIIOITh CTAHAAPTHI Ta OLIBIN HECHPHUATIMBI PUHKOBI YMOBH Ta
BHKOHYIOTBCSI KEPIBHUIITBOM ToOBapuCTBa JJIS TOJATKOBOI 1H(GOpMAIIii moa0 kepen GiHaHCyBaHHS
orpumanux micist 31 rpyaus 2018 poky.

17. 3BiT npo pyX rpomioBUX KOLITiB.

3Bit rpomoBux KomTiB 3a 2018 pik ckinageno 3a Bumoramu MCBO 7 «3BiT npo pyX TpOIIOBUX
KOIITIB» 3a MPSAMHUM METOJIOM, 3TiTHO 3 SIKMM PO3KPUBAETHCS iH(MOpMAIliss MpO OCHOBHI KJIacH
BAJIOBUX HAIXOJKCHb I'POIIOBHUX KOIITIB UM BAJOBUX BUILIAT IPOIIOBHX KOIITIB HA HETTO-OCHOBI. Y
3BITI BiIOOpaXEHO PyX TPOIIOBUX KOIITIB BiJ OomepamiiHoi Ta He omnepaiiiHoi (iHBeCTULIHHOI Ta
(biHaHCOBOT) AiSITHHOCTI.
OnepaniiiHa AisUTbHICTH IpHU3BENa J0 MPUOYTKY IPOIIOBUX KOWITIB B po3mipi 118 424 tuc. rpH..Y
CTaTTi iHIII BUTpadaHHs TOBapHCTBO BiOOpa)keHO IUIATEXi 3a IOTOBOPAMHU BIJCTYIUICHHS IpaBa
BHUMOTH.
[HBecTumiiiHa AISTBHICTD MpECTaBICHA pealtizalielo/mpuadantsaM GiHaHCOBUX 1HBECTHINHN . UucTuit
PYX KOIITIB BiJl IHBECTUIIIIHOI MiJIBHOCTI CKJIaB IPUOYTOK B po3Mipi 4 333 THC. TPH.
Yuctuii pyx Bix (piHAHCOBOI AisTBHOCTI CKiIaB y po3mipi 121 464 tuc. rpu

18. Ior’si3ani 0c00H Ta BUHATOPO/Ia OCHOBHOMY YIPABJiHCHKOMY MEPCOHAJTY.
Omnepanii 3 noB’si3aHUMH 0COOaMHU.
VY 2018 porti ToBapucTBO 3 TIOB’SI3aHUMH 0COOAMU 3/TiIFICHIOBAIO HACTYITHI OTI€PAIlii:
- Otpumaro no3uku Ha cymy 122 363 Tuc rps
- YacTKOBO MOBEpPHYJIO MO3UKY 3TigHO 3 moroBopom Ne 1-JIIT Bix 21.09.2015 poky Ha cymy 1599
THUC .TPH ,
- 3a kopuctyBanHs KomTtamu y 2018 poky HapaxyBalio MPOIEHTH Ha 3arajibHy CyMy B po3Mipi
5517 Ttuc. TpH.
- PeanizoBano ¢inancoBux iHBecTHLIH HAa cyMy 12954 Tuc rpH , 1editopcbka 3a00proBaHiCTh Ha
31.12.2018 cknanae 6588 tHc rpu

Bunaropoaa ynpaBiiHCbKOMY NepCOHAITY.

Bunaroposa, 110 BHIUIa4yeThCsl BHIIOMY KepiBHUITBY ToBaprcTBa, Ta BKJIHOUYaE B cede
BUIUIATH, BH3HA4Y€HI YMOBaMH TPYJOBUX JOTOBOPIB y 3B'I3KY 3 BHKOHAHHSM HHMH CBOIX
nmocazoBux 000B's3kiB, mpoTsrom 2018 poky cknama 52 THC. TpH.

19. Monaii micas naTu 6amancy
IMonii micns nmatu OanaHcy, ki MOrM O BIUIMHYTH Ha ()IHAHCOBUHM CTaH, pe3yJabTaTd

JISUTbHOCTI Ta pyX KowTiB ToBapucTBa, Ta SKI BIANOBIAHO 10 MIDKHAapOJHUX CTaHIApTIB
¢inancoBoi 3BiTHOCTI TOBapHCTBO MOBUHHI OYJIO PO3KPHTI, HE BiAOYBaIUCS

Jupexmop IM.O. BYTIOI'TH |

TI'onoenuit oyxzanmep TOB "IIPAHM AYJHT JITA"/T anies P.P.




